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FIFTH ANNUAL REPORT 

or THE 

00MMISSI0NEB8 OE THE LOAN FUND BOABD 

OP 

IRELAND. 



The following Abstract will exhibit the operation of the Certified Loan Funds in 
the several Counties of Ireland, during the Year ending 3lst December, 1842 ; 



COUNTIES. 


Number 

of 

Socletlu 


Amount 
Orculntel 
dunnK (ba 
year ISIS. 


Numbar of 

Issiiad la 
!8(3. 


Grose Profit. 


luterpst oQ Capital, 
Esprnsrs of 
Management, and 
Bad Debts. 


Nett Profit, 
applicable 

to Charity, 






£ 




£ s. 


d. 


£ s. 


d. 


£ ■ s. 


d. 


Antrim 


7 


111,489 


26,840 


3,914 7 


7 


2,652 2 


6 


1,362 5 


2 


Armagh . 


6 


80,161 


20,298 


2,484 0 


6 


1,653 16 


1 


830 4 


5 


Carlow 


9 


34,057 


10,988 


1,380 12 11 


1,806 18 


3 


_ _ 




Cavan 


11 


88,223 


24,895 


2,86s 0 


6 


1,923 16 


7 


944 3 


11 


Clare 


7 


14,112 


7,088 


520 8 


4 


491 17 


5 


28 10 


11 


Cork 


33 


151,277 


55,473 


5,530 16 


1 


3,316 2 


4 


2,214 13 


9 


Donegal . 


11 


64,274 


20,990 


2,169 16 


3 


1,354 0 


2 


815 16 


1 


Down 


6 


38,575 


8,172 


1,407 12 


8 


1,138 9 


2 


269 3 


6 


Dublin 


8 


18,228 


4,489 


782 13 


5 


414 14 


8 


367 18 


9 


Fermanagh 


8 


45,498 


12,678 


1,637 2 


4 


971 17 


3 


665 4 


8 


Galway 


7 


29,409 


9,995 


906 12 


1 


601 4 


g 


305 7 


4 


Kerry 


- 


- 


_ 




- 


- - 


_ 


_ _ 


- 


Kildare 


4 


26,530 


7,617 


986 13 




674 17 


0 


311 16 


1 


Kilkenny . 


17 


51,495 


16,556 


1,838 12 


8 


1,398 5 


6 


440 7 


2 


King’s 


8 


37,380 


14,626 


1,398 8 


11 


888 16 


1 


509 12 


10 


Leitrim 


12 


32,697 


13,092 


1,090 19 


10 


1,379 1 


4 


_ 


- 


Limerick , 


2 


2,210 


],186 


64 19 11 


79 9 


9 


- _ 


- 


Londonderry 


3 


20,359 


6,516 


684 13 


3 


403 16 


9 


280 16 


6 


Longford . 


9 


56,298 


12,275 


1,753 12 


9 


1,246 17 


3 


506 15 


6 


Louth 


4 


16,935 


6,277 


614 4 


5 


390 4 


9 


223 19 


8 


Mayo 


1 


18,941 


4,108 


532 14 


1 


.320 16 


3 


211 17 10 


Meath 


8 


44,021 


13,312 


1,416 10 


10 


1,043 10 


1 


373 0 


9 


Monaghan . 


13 


74,945 


19,619 


2,282 11 


0 


1,697 13 


5 


584 17 


7 


Queen’s 


10 


71,433 


21,260 


3,069 17 


3 


1,784 19 


2 


1,284 18 


1 


Roscommon 


7 


27,306 


7,995 


927 15 


0 


921 6 


0 


6 9 


0 


Sligo 


3 


8,944 


3,012 


274 19 


9 


166 9 


5 


108 10 


4 


Tipperary . 


25 


114,715 


42,146 


4,020 6 


10 


3,254 12 


0 


765 14 10 


Tyrone 


18 


129,950 


32,188 


4,062 5 


4 


2,831 0 


10 


1,231 4 


6 


Waterford . 


10 


69,894 


16,926 


2,313 15 


0 


1,589 10 


1 


724 4 


11 


Westmeath 


10 


52,249 


12,391 


2,449 12 


9 


1,607 8 


2 


842 4 


7 


Wexford . 


12 


96,548 


21,632 


3,943 14 


3 


2,187 3 


3 


1,756 11 


0 


Wicldow . 


11 


63,718 


15,062 


2,614 12 


5 


1,614 0 


8 


1,000 11 


9 


Total . 


300 


£1,691,871 


488,702 


£59,943 2 


0 


£41,704 17 


3 


£18,967 1 


5 
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In three Counties the Gross Expenditure exceeded the Gross Profits. Thus, in 



Cajilow. Gross Eipendltore, 


. £1,806 18 


3 






Gross Profit, 


. £1,380 12 


11 


£426 5 


4 


Lbitkim, Gross Expenditure, 


. £1,379 1 


4 




Gross Profit, 


. £1,090 19 


10 


288 1 


6 


Lmebick. Gross Expenditure, 


£79 9 


9 


14 9 


10 


Gross Profit, 


£64 19 


11 








£728 16 


8 


The Gross Expenditure as per Total, 




£41,704 17 


3 


Nett Profit as per Total, 






£18,967 1 


5 








£60,671 18 
728 16 


8 


Deduct the ahore excess of . 






8 


and the difference, or . 






£59,943 2 


0 



agrees -with the Gross Pro6t as per column five of the Table. 

The preceding Table does not include Returns from all the Loan Societies in 
Ireland, as there are about one hundred in operation, legally exempt (under the 
provisions of the last Clause of the Act I and 2 Vict.,.c. 78 ) from rendering any 
account of their proceedings, as having Loans from the Irish Reproductive Loan 
Society in London ; and about thirty more working illegally, under colour of the 
operation of this exemption Clause. 

Although it was the manifest intention of the Legislature to confine the ex- 
emption from control to Societies deriving their entire Capital from the Parent 
Society in London, through the influence of which the exemption was obtained, 
under the strong protest of the Loan Fund Board, the Board feel bound to notice, 
that many Local Societies in connexion with the London Reproductive Society, 
do not confine themselves to the Sums so borrowed, but proceed to raise Capital 
from Depositors, and avail themselves of the other privileges of the Acts 6 and 
7 Wm. IV., c. 55, and 1 and 2 Viet., c. 78, without submitting to the necessary 
restrictions by which the Legislature sought to prevent such powers being abused. 

As one case, among many, the Board will instance that of a Society at Mount- 
Shannon, in the County Clare. The Managers of.this Society claim exemption 
from the control of the Loan Fund Board, on the grounds of their having bor- 
rowed £400 from the Galway Branch of the Irish Reproductive Society in Lon- 
don, whilst at the present time they have raised, according to their published 
Report, upwards of £4,900 from Depositors, without having entered into any of 
the Sureties required by the Loan Fund Acts. The particulars of this case will 
be found in the Inspection Report of our Secretary, Appendix B, p. 40. 

The anomalies caused by the operation of this exemption Clause are very 
numerous, and some of them very unjust and dangerous ; but the Board feel it 
unnecessary to enter at further length upon the subject in this Report, as what 
has been above adduced will amply suffice to point out the mischief which may 
arise from the continuance of such an exemption from the provisions of a public 
Statute. 

The following Table will exhibit the progress of the System from the period 
of the Board’s first Report : — 



Yeaw. 




No. of 
Soctotles 
transmit- 
ting 


Amount 

Circulated. 


Total 

Circulation. 


No. of 
Loans issued 

Pledges 


Total No. of 
Loans and 
Pledges. 


Nett Profit 
applicable 
to Charity. 


Total Profit. 






Accounts 






received. 














£ 


+• 






£ 


£ 


1838 




In tUe Ketum of these 
years the Loan Funds 




50 




180,526 


- 


148,528 




2,547 


1839 




•and Monts de Pi6t4 
■were not separatelv 




157 


- 


816,473 


- 


352,469 


- 


11,047 


1840 


J 


classiHed, 




215 


- 


1,164,046 


- 


463,760 


- 


15,477 


1841 


( Loan Funds, 268 1 
( Monts de PietS, 8 J 


276 


1,438,598 1 
61,935 ) 


1,500,533 


411,3031 
851,408 J 


762,711 


14,853 J 


14,853 


1842 


f Loan Funds, SOO 7 
t Monts de Piete, 7 3 


307 


1,691,871 1 
46,196 J 


1,738,067 


488,702 1 
293,985 ) 


782,687 


18,967 1 


18,967 



If the Sum circulated by the one hundred and thirty Societies, stated to be in 
connexion with the London Reproductive Society, be estimated as low as £300,000 
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per atmum, it will, when added to the circulation of the 307 CertiBed Societies 
above given, show a circulation for the year 1842 exceeding two millions 
sterlinff. 

In the last Report of this Board to Parliament, the attention of the Le<risla- 
ture was strongly called to various evils arising from the imperfect state of the 
Acts at present in force relating to Loan Funds in Ireland. 

These Acts were all drawn at a period when very little was known of the 
capabilities or evils of the Loan Fund System, and their object was rather to 
encourage the formation of such Institutions, than to provide against the abuses 
to which the;f are liable. These abuses have increased with the growth of the 
System, and in many cases have brought the System itself into disrepute, and 
the present laws have proved inadequate to correct or prevent them. The Board 
have therefore caused a Bill to be prepared, embodying such amendments as they 
deem essential to the well working of the System, after carehil consideration of 
all its Clauses. 

The proposed Bill is designed to constitute a single Statute for the regulation 
of Loan Societies in Ireland ; and with that view, the repeal of all the existing 
Statutes, and the amendment and consolidation of their provisions are su^'o’ested. 
In order that the Loan Fund Board should have an efficient power of correcting 
the abuses to which the System is so liable, it is proposed that in no case shall a 
local Society be formed, or become entitled to the privileges of the Act, unless the 
Board shall signify their approval of its institution by granting a Certificate ; and 
that, in cases of mismanagement on the part of Local Societies, the Board should 
have tlie power of withdrawing the Certificate, and causing the affairs of such 
Societies to be wound up, subject in both cases to an appeal against the decision 
of the Board. It is further proposed to limit the interest payable to Depositors 
to 5 per Cent., and to give the Board the power of limiting and reducing the 
amount of fines and interest payable by Borrowers, which under the present 
System will be found in some cases to be enormously oppressive ; and by a 
provision that each Society should contribute towards the expenses of inspection 
and control, it is proposed to make the System support itself, which seems but 
just and reasonable. 

This Bill, it is hoped, will be submitted to the Legislature during the present 
Session, and until its enactments become law, the Board see little prospect of 
checking the irregularities to which they have called attention. 

The abuses of the System appear to the Board to have mainly arisen from 
two causes : — 

I. — The want of a proper and vigilant inspection. 

II- — The absence of sufficient summary power being vested in this Board for 
the correction or eradication of evils when discovered. 

With regard to the first cause it may be remarked, that it does not appear to 
have been contemplated by the framers of the Loan Fund Acts, that the System 
would ever reach one-tentli of its present scale of operations; and the sum fixed 
by the Act, as a maximum for the expenses of this Board of Control was £600 
per annum. There were at the close of 1842, three hundred different offices 
scattered through 31 Counties in Ireland. Some of these offices issue upwards 
of £1,000 per week. It is desirable these offices should be visited, and the books 
inspected two or three times in every year, by an officer of the Board ; and it is 
absolutely necessary that they should be visited at least once a-year, to examine 
into the Accounts and the general working of the Society : the Board also think 
it very desirable that one of their officers should he present at the opening of 
every new Society. But so far from the Board being enabled to extend this 
necessary inspection, the funds placed at their disposal have not admitted of 
their making even a preliminary inspection of each Society, being little more 
than adequate to defray the expenses of their office in Dublin. 

The Board have, from the same cause, been unable to employ a Solicitor, when 
required for the purpose of carrying out the provisions of the Acts in reference 
to winding up a Society. 

Under such circumstances, it is not to be wondered at, if irregularities have 
prevailed in some districts in the circulation of so large a Sum annually amongst 
the poorer classes. 

With regard to the second cause, the Board think it sufficient to remark, that 
the only power of checking irregularities in any Loan Fund vested in them by 
the Acts at present in force, is that of winding up such Society ; and they 
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conceive this course would be too stringent in cases of mere irregularity. It is 
proposed, therefore, to remedy this defect by the introduction of Clauses 14 and 
48, in the Bill now prepared to be laid before Parliament. 

In conclusion, the Board have to report, that the opinions they have expressed 
in former Reports remain unchanged with respect to the advantages of the Loan 
Fund System, where it is efficiently worked. 

To those who are aware of the pernicious system of money-lending at rates 
of enormous interest, as practised by the small usurers throughout Ireland, little 
need be adduced in favor of Loan Fund Societies under proper control and good 
local management ; and the Board are only anxious that such powers may be 
given them, as will admit of their securing for the poorer classes in Ireland the 
advantages of the System, and enable them to correct and prevent the abuses 
to which it is peculiarly liable. 
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APPENDIX A., 

Sykoptioal Table, eitibiting the operation of t5u 



CoCXTIZl. 

Il 


uob« 

della 

tog 

ISU. 


Amount 

or 

Capital in 
IS42. 


CbcuUtcO 

18« 


Miuobet 1 


SiuD in 
Borrowers' 
baniis on 
Slst Dec., 1942. 
ezcluslceof 
Bad SebU. 


Amount of | 

recetred in 
1942. 


Gross TroSt, 

Toinl Amount 
recelred for 
Discount, Fines, 
and C^B or 
ApplicBtion 
Fapus. in 1842. 


N 

Totai paid as 
Salaries or 
-Wages during S< 
1842. ei 


?ail 1 






£ 


£ 




£ S. d. 


£ s. d. 


£ d. 


£ d. 




Antrim, . . 


- 


29,475 


111,489 


26,840 


29,617 0 1 0 


,005 19 0 


3,914 7 7 


720 18 6 


24 


Armagh, . 


6 


21,556 


80,161 


20,2'JS 


18,759 6 9 


470 5 8 


2,484 0 6 


376 16 4 


20 1 

1 


Carlow, 


9 


10,337 


34,067 


10,988 


9,058 16 8 


472 17 11 


1,380 12 11 


388 12 3 


23 1 


Cavan, . . 


11 


18,822 


88,223 


24,896 


18,608 14- 7 


753 17 2 


2,868 0 6 


651 10 0 


26! 


Clare, . . 


7 


3,935 


14,112 


7,088 


3,927 17 9 


130 10 2 


520 8 4 


193 16 11 


"i 


CorV, . . 


33 


36,903 


151,277 


55,473 


36,808 17 7 


1,300 1 6 


5,530 16 1 


1,093 0 1 


6L 

1 


Donegal, . 


11 


15,572 


64,274 


20,990 


13,401 16 8 


493 13 1 


2,169 16 3 


410 18 6 


28| 


Down, . . 


G 


13,469 


38,575 


8,172 


12,614 8 10 


437 19 6 


1,407 12 8 


334 5 8 


16 [ 


Duhlin, . • 


8 


9,384 


18,228 


4,489 


5,104 0 6 


147 5 11 


782 13 5 


157 5 10 


”i 


Fermanagh, 


8 


11,095 


45,498 


12,678- 


10,945 14 0 


439 12 6 


1,637 2 4 


277 15 1 


26 


Galway, 


7 


6,573 


29,409 


9,996 


6,908 18 11 


136 13 6 


906 12 1 


234 14 6 


16 


Kerry, . . 


- 




- 






- 




- 


- 


Kildare, 


4 


6,882 


26,530 


7,617 


5,654 6 3 


271 7 7 


986 13 1 


189 14 7 


191 


Kilienny, 


17 


13,196 


61,495 


16,556 


12,069 2 7 


369 1 1 


1,838 12 8 


414 5 6 


31 1. 


King’s, . 


8 


8,512 


37,380 


14,626 


8,258 3 11 


377 10 10 


1,398 8 11 


345 5 0 


19 


Leitrim, 


12 


7,722 


32,697 


13,092 


7,587 3 8 


219 4 11 


1,090 19 10 


335 19 0 


«! 


Limerick, . 


2 


654 


2,210 


1,186 


638 17 0 


8 16 9 


64 19 11 


31 5 6 


3j 


Londonderr 


3 


4,375 


20,359 


5,516 


4,642 12 0 


139 0 11 


684 13 3 


167 18 4 


6 


Longford, 


9 


12,001 


56,298 


12,275 


11.719 16 8 


298 14 7 


1,753 12 9 


360 9 8 


27 


Louth, . 


4 


4,155 


16,935 


6,277 


3,803 16 11 


160 15 9 


614 4 5 


130 0 4 


9, 


Mayo, . 


1 


3,610 


18,941 


4,108 


3,799 17 6 


42 1 3 


532 14 1 


62 4 0 


5: 


Meath, . 


S 


10,727 


44,021 


13,312 


10,239 13 2 


269 18 7 


1,416 10 10 


375 5 11 


17 i 


Monaghan 


13 


17,976 


74,945 


19,619 


17,625 2 1 


328 19 6 


2,282 11 0 


592 4 1 


ii\ 


Queen’s, 


10 


17,171 


71,433 


21,260 


15,182 0 2 


1,106 8 6 


3,069 17 3 


608 17 4 


23 1 


Roscommo 


7 


7,207 


27,306 


7,995 


7,096 1 11 


214 1 8 


927 15 0 


286 7 0 


21 1 


Sligo, . 


3 


2,121 


8,944 


3,012 


2,035 11 0 


34 19 0 


274 19 9 


41 15 9 


6; 


Tipperary, 


25 


28,187 


114,715 


42,146 


26,461 7 9 


885 1 1 


4,020 6 10 


1,060 9 10 


55. 


Tyrone, . 


IS 


32,217 


129,950 


32,188 


29,921 2 8 


585 8 0 


4,062 5 4 


799 14 5 


44 


Waterforc 


10 


15,945 


69,894 


16,926 


14,995 17 10 


487 0 1 


2,313 15 0 


603 15 4 


24, 


Westmeat 


10 


16,786 


52,249 


12,391 


15,578 2, 0 


752 10 0 


2,449 12 9 


519 1 11 


25 


Wexford, 


12 


22,491 


96,548 


21,632 


21,892 15 7 


1,411 5 9 


3,943 14 3 


612 15 7 


3S; 


Wicklow, 


11 


14,864 


63,718 


15,062 


13,900 9 11 


938 17 5 


2,614 12 5 


548 7 2 




Totai., 


30 


£421,920 


£1,691,87 


488,702 


£898.757 13 8 


£14,089 19 


2 £59,943 2 


£12,925 9 


9 
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No.I- 

^ f 0 KD SiSTBM in Ireland during the Year 1842. 





ymapanePli 
licludliig 
Stlaflef 
Via ilurlBg 
1843. 


Amount of 
Inwcsc 
paid fbr 
Caplul. 


Avorago 

NumlHjr 

of 

l> 0 |iDattQri 

owing 

told 

Capital. 


NoUProat of 

of Inuirnt unci 
all UxtMaisee, 
and deducting 


actually 
expended Ibr 
Charltablo 
purpoios 
during ld42. 


Total 
Number of 

yenn, ending 
SUt Bee., 
1842. 


Amount 
lEsiied 
during Uie 


Total Nett 
Profit 


Total Sum 
expended for 
Cnarluble 


. i i- 


i. 


£ s. d. 




£ S. 


d. 


£ 




d. 




£ 


£ 


g. 


d. 


£ a. 


d. 


: 1,064 8 


6 


1,463^ 0 3 


461 


1,322 8 


= 


78 


4 


« 


71,358 


293,584 


3,186 18 


10 


618 6 


11 




604 3 


6 


1,049 12 7 


229 


730 15 


8 


321 


11 


3 


71,791 


284,686 


2,494 


1 


8 


977 1 


5 




S37 11 


2 


637 3 0 


220 


160 10 


S 


IGl 


11 


6 


49,203 


150,191 


1,451 


17 


4 


1,033 17 


4 


935 5 


8 


988 10 11 


173 


892 18 


2 


1,204 


14 


11 


102,673 


366,282 


4,728 


12 


8 


3,325 6 


0 




26t 1 


0 


199 6 y 


65 


85 10 


4 


23 


9 


6 


19,243 


38,739 


143 




2 


73 9 


6 




1457 7 


4 


1,746 10 5 


510 


2,183 2 


4 


1,346 


7 


7 


143,973 


419,580 


5,516 


16 


2 


2,769 16 


6 




603 5 


3 


750 14 11 


305 


784 ly 


10 


628 




9 


81,180 


226,064 


3,299 


2 


11 


1,649 2 


1 


1 : 469 4 


6 


643 8 6 


15U 


207 y 


8 


182 




S 


27,135 


132,813 


1,179 11 


10 


593 3 


5 




263 2 


8 


143 14 3 


82 


371 17 


3 


2 


0 


0 


12,665 


46,997 


463 


10 


2 


7 0 


0 




403 17 


8 


557 13 11 


139 


685 0 


2 


26 1 




6 


51,907 


181,328 


2,681 


13 


7 


1,827 16 


3 




326 9 


5 


248 16 G 


56 


312 1 


10 


170 


0 


0 


25,721 


76,350 


615 


13 


1 


304 0 


0 
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APPENDIX TO FIFTH ANNUAL REPORT OF 



APPENDIX A., 
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(as rendered on Form, Appendix D>), to the Loan Fund Board. 
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APPENDIX A, No. II— Statement of Accounts of Loan Funds for the Year ending 31i< Decemlee-, 1842, 



The Funds, the names of which are printed in Italics, thus, {Carlow,) have ceased to operate during the Year 1842. Tbc# 



OOn.TTT. 


1 


CafatAl, 


■sS 




Ain^^ar 


>rt6rui^ 

Mntotbo 


aam<& Borrowen* 




rfRi 


- 


}rou Fn^e, b< 




oCaI a« Sti^' 

or Wc^tlori^ 




j 


£ 


£ 




£ s. 


1 


s. d. 


£ S. 


d. 


£ 


s. 


d. 


£ S. 


d. 


£ j, i. 




Courtmaesheny, . 


380 


375 


175 


1 10 


0 


1 lOl 


304 17 


0 


0 


5 


2 


10 7 


3 


- - - 






147 


754 


629 


1 4 


0 


0 H 


137 9 


2 


6 


5 


8 




5 


— - - 






173 


736 


464 


1 12 


0 


0 7i 


179 0 


0 


4 


4 


0 


24 19 11 1 


10 2 6 






70 


248 


215 


1 3 


0 


0 


69 12 


5 


3 


0 


5 


9 11 


1 


5 5 0 






1515 


6171 


2834 


2 4 


0 


0 5 


1514 9 


3 


27 


4 


7 


181 10 


1 


44 0 () 






430 


1649 


644 


2 11 


0 


0 ,5| 


422 4 


6 


2 


0 


8 


46 7 


1 


10 0 0- 




Glandore, . 


426 


1664 


1634 


1 0 


0 


0 2i 


426 18 


3 


5 


2 


6 


46 14 


3 


15 0 0 






86 


300 


300 


1 0 


0 


0 2| 


55 14 


0 


3 


5 


4 


8 15 


8 


2 16 O' 




'Kilgarlfie, . 


197 


254 


133 


1 18 


0 


1 7| 


191 4 


6 


0 


2 


0 


6 9 


7 


2 16 6 


o ^ 


Kinsale, 


726 


3172 


1189 


2 13 


0 


0 io| 


681 19 


3 


64 


4 


6 


148 17 


6 


50 0. o' 






656 


3268 


Ills 


2 17 


0 


0 3| 


647 7 


6 


19 19 


1 


110 6 


5 


9 5 10; 






2375 


11608 


2897 


4 0 


0 


0 


2367 2 


0 


85 


0 


6 


375 4 


6 


30 0 0 




Mitohelstown, 


1346 


5736 


2971 


1 19 


c 


0 6 


1262 9 


0 


_ 


_ 




167 15 


7 


55 4 0 




Myross, 


648 


2251 


2241 


1 0 


0 


0 2 


648 0 


8 


26 


5 


3 


81 10 


6 


11 10 0 




f Newmarket, 


401 


1232 


547 


2 5 


0 


0 9 


382 14 


0 


6 


15 


1 


41 9 


9 


8 15 O' 




tSlodl, 


232 


1014 


517 


] 19 


0 


0 7j 


230 7 


4 


4 


17 


0 


32 6 


6 


8 6 8. 




t Skibbereen, 


827 


1927 


125.3 


1 10 


0 


0 6l 


711 7 


6 


24 


2 


2 


74 2 


3 


25 0 0 




Youghal, • 


2692 


11499 


3294 


3 y 




0 4| 


2737 7 


4 


139 


7 


7 


445 4 


7 


44 10 O' 




Ballintra, . 


2659 


10003 


2929 


3 9 


0 


0 61 


2659 2 


0 


51 


16 


7 


302 0 


4 


59 18 9 




Cloghan,(*) 


74 


251 


171 


1 10 


r 


0 8i 


78 14 


0 


_ 


_ 


_ 


6 5 


4 


3 13 10 




Clonteigh, . 


203 


640 


481 


1 6 


7 


0 3- 


117 17 


6 


7 


3 


4 


19 3 


1 


1 7 0 


. 


Fanet, 


532 


1699 


1080 


1 10 


0 


0 6- 


457 4 


8 


12 


15 


5 


58 18 


il 


18 0 fl 


< 


Killygarvan, 


446 


?014 


549 


3 13 


c 


0 10^ 


371 5 


0 


2 


14 


8 


54 8 


;i 


18 0 Oi 


S J 


Letterlcenny, 


3924 


16210 


4438 


3 13 


c 


0 8| 


2934 11 


0 


121 


19 


7 


549 18 


11 


106 3 6; 




Moville, 


1427 


5435 


2835 


1 18 


c 


0 3i 


1316 5 


6 


66 


J5 


1 


202 12 


7 


30 0 O' 




Orwell&Burleicb, 


747 


3298 


1304 


3 11 


c 


0 54 


698 4 


0 


63 


18 


6 


146 7 


6 


20 0 fl: 




Katlimelton, 


1873 


7666 


2523 


3 0 


c 


0 8 


1295 7 


0 


52 


17 


8 


265 15 


6 


60 4 V 




Raphoe, 


1991 


9251 


2363 


3 10 


c 


0 8 


1744 12 


0 


55 


18 


5 


301 35 


8 


55 0 O' 




Stranorlar, . 


1696 


7807 


2317 


3 7 


0 


0 64 


1728 14 


0 


57 


13 


10 


262 9 


6 


38 11 O' 


r 


Dromore, . 


1529 


5480 


1739 


3 1 


0 


0 8 


1476 16 


0 


53 


11 


4 


197 16 


3 


50 0 0! 




Hillsborough, 


7586 


20136 


3629 


5 11 


c 


1 44 


7139 17 


0 


204 




9 


727 6 


9 


187 14 8! 


% \ 


Holywood, . 


745 


3019 


775 


4 0 


( 


0 7 


734 17 


0 


13 


19 


11 


93 8 


0 


12 3 0: 




Moyallen, . 


1269 


1997 


473 


4 4 


( 


1 1 


1262 1 




37 


16 


11 


87 15 


5 




" 


Seoforde, . 


1667 


6717 


1044 


5 10 


{ 


1 8 


1329 19 




123 


6 




238 13 




63 18 0: 


t 


Warrenpoint, 


673 


2226 


512 


4 7 


0 


0 Ilf 


670 18 


0 


4 


17 


2 


62 12 


10 


20 10 0 




Balbriggan, 


2234 


8697 


1998 


4 7 


0 


0 74 


1993 5 


0 


69 10 




•315 18 




32 0 0: 




lElacktock, . 


131 


491 


178 


2 15 


( 


0 Ui 


129 11 




2 


5 


10 


15 17 


3 


_ _ .1 




f Booterstown, 


34 


352 


J82 


1 18 


( 


1 1 


13 5 


0 


0 


15 


0 


10 6 


2 


8 6 a 




Clontarf, . 


213 


1079 


333 


3 5 


( 


0 8^ 


230 15 




8 


16 




37 3 




5 0 0 




Dublin Musical 


4299 


651 


182 


3 12 


( 


8 Si 


347 18 


6 


12 


5 


9 


162 9 


11 


75 0 0 




fDublin S. Eastern, 


1045 


2064 


371 


5 11 


( 


1 94 


1058 0 


0 


5 


2 


8 


61 5 


3 


7 5 0 




Lucan, . 


1328 


4724 


1189 


4 0 


( 


0 9; 


1254 16 


7 


48 


9 




175 I 


4 


26 7 6 




Swords, 


100 


170 


66 


3 0 


c 


4 2| 


76 9 


0 


- 




- 


4 11 


5 


3 6 8 




Ardess, 


392 


1391 


521 


2 13 


c 


0 9| 


389 7 


0 


13 


5 


0 


52 2 


11 


1100 




Criebton, . 


3145 


15921 


3768 


4 4 


I 


0 6. 


3080 15 


0 


198 


15 


7 


596 16 


1 


83 0 0 




Itinawley, . 


1496 


4222 


986 


4 8 


1 


0 10s 


1502 17 


0 


27 


3 


1 


138 4 




37 0 0 




Kish, 


434 


1271 


711 


1 16 


I 


0 5- 


436 11 


5 


1 


16 


4 


37 1 


10 




s 


Lisbellaw, . 


100 


288 


78 


3 14 


c 


3 7 


85 14 


0 


4 


0 


1 


11 4 






M 


Lowtherstown, 


1741 


8199 


2669 


3 ] 




0 6 


1738 16 


7 


6 


10 


2 


254 10 


1 






Maguire’s Brid 


3057 


10726 


2783 


3 13 


I 


0 11 


2988 15 


0 


142 


18 


8 


411 1 


8 


63 2 1 




1 empo, 


730 


3480 


1162 


3 0 


c 


0 7| 


722 18 


0 


45 


3 


7 


136 1 


7 


18 0 0 




Ahascragh, 


634 


2961 


810 


3 13 


( 


1 o; 


633 16 


0 


12 


9 


2 


86 9 








f Ballinastoe, 


1432 


11672 


3462 


3 7 


' 


0 7\ 


1427 1 


0 


24 


8 


4 


329 4 








Clifden, 


1756 


5369 


1866 


2 12 




0 5 


1721 11 


0 


43 


15 


3 


184 15 






§ i 


Galway, No. 1, 


972 


4103 


1282 


3 4 




0 6 


972 1 


0 


22 


2 












Galway, No. 2, 


222 


1000 


445 


2 5 




0 7 


225 15 


3 


_ 


_ 




30 10 








Loughrea, . 


795 


1140 


732 


1 11 




0 7 


1173 8 


3 


_ 


_ 




19 16 


11 


17 17 a 




iuam. 


762 


3164 


1398 


2 5 




0 10 


755 6 


5 


33 


18 


8 


113 0 


8 


54 0 0 


§ 


Athy, 


2354 


11170 


3283 


3 8 




1 1 


J 2353 19 


6 


142 


12 










1 . 


Fontstown, . 


1371 


5401 


120£ 


4 S 




1 0 


1365 11 


9 


32 


3 










§ 


Monasterevan, 


612 


2544 


651 


3 19 




■ 0 7 


J 595 4 


0 


33 


13 












Timolin, . 


1545 


7415 


2474 


3 0 




) 0 6 


s 1339 11 


0 


62 


18 


8 


259 7 


8 


30 0 0 



(») Tliis Ftajd is coBfined to the Estate of Sir CSmtles Styles, Bart. (») Confined to the EstaU of Sir E. ILvyes, But. M. P. 
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THE LOAN FUND BOARD, IRELAND. 



(oj Form, Appendix D.,) io the Loan Fund Board — (continued^ 

printed thus, (Mtshall,) hare heen dosed by order of the Loan Fund Board, on account of irregularities in the management. 



*4 


■vlodlpj 


if 


L“f 




s 




,1 








yotc pToflu of each 
lamd tor the ume 


HoDOKir^to^i™ainB 




£ 


s. 


d. 


£ 


s. 






£ 


s. 


d. 


£ 


s. 


d. 




£ 


£ 




d. 


£ 




T 


1 


16 14 


5 


- 


- 


- 


7 


- 


- 


- 


- 


- 


- 


175 


375 


_ 


_ 


_ 




_ 




_ 


3 


19 11 


— 


- 


- 




7 


17 




— 


— 


- 


1907 


2224 


3 


16 






_ 




2 


14 


7 


7 










5 


0 


7 


- 


- 


- 


508 


841 


5 


0 




_ 


_ 






8 


17 


4 


0 




1 


5 


0 


10 


8 


— 


_ 


- 


454 


443 


0 


12 




_ 








60 18 


0 


51 




4 


23 


69 10 


9 


- 


_ 


_ 


11042 


25711 


257 


14 


10 


_ 


_ 




1 


14 




8 


14 




7 


3 


17 




10 


12 






1859 


5076 


61 


19 


0 


22 








15 


11 


10 


10 




11 


4 


20 19 


3 


20 


19 


3 


3155 


3119 


30 


19 


8 


30 


19 






3 




6 


- 


- 


- 




5 


15 


2 


- 


- 


- 


493 


452 


8 


11 


3 


_ 


_ 




2 


11 














- 


— 


— 


- 


- 


- 


133 


264 


_ 




_ 


_ 






1 


52 




6 


- 


- 


- 




50 


13 


2 


- 


- 


- 


1534 


4249 


56 




2 










16 




2 










59 


10 


0 


57 






2364 


6558 


130 


14 


[1 


57 








40 


12 


8 


127 


15 


8 


80 


206 


16 


2 


93 


16 




4350 


17611 


300 


12 


3 


93 


16 






75 




8 


80 


12 




33 


11 




9 


— 


_ 


_ 


12357 


22053 


1 


9 


6 




_ 






18 


10 


10 


14 


9 


3 


3 


48 


10 


5 


30 




0 


5020 


4722 


81 


12 


9 


45 








20 


18 


1 


~ 


- 


- 


1 


20 


11 


8 


20 


11 




547 


1232 


20 


11 


8 


20 11 






15 


19 


4 


6 




0 


4 


9 


14 


2 


- 


_ 


_ 


517 


1014 


9 


14 


2 


_ 


_ 






35 


0 


9 


49 




8 


8 


— 


- 




- 


_ 


_ 


2383 


3957 




_ 


_ 


_ 


_ 






65 


4 


10 


123 


2 


8 


36 


261 


10 


1 


- 


- 


- 


4523 


16177 


324 16 


7 


- 


- 


— Rer, J. Grey. 




82 


18 


9 


123 


3 


3 


51 


95 


18 


3 


172 


0 


10 


16903 


48919 


674 


3 


9 


630 




7 Rev. E. Hamiiton. 




6 




4 


- 


- 


- 


1 


- 




_ 


— 


_ 


_ 


1167 


1244 


4 




10 






— J. S. Kennedy, Esg. 




6 


11 


8 


5 


0 


0 


1 


7 


11 


5 


- 


_ 




1499 


2057 


59 


6 


4 


_ 


_ 






29 




8 


21 


12 


0 


7 


3 


16 


3 


7 


19 




1693 


2505 


4 




2 


7 19 


3 T. W. Smith, Esii. 




24 


2 


10 


17 


17 


') 


14 


12 


8 


3 


12 


0 


0 


1291 


4366 


13 


12 


5 


12 




0 U- Rea, Esq. 




165 




5 


212 




4 


59 


172 


9 


2 


_ 


_ 


_ 


16051 


53602 


730 


19 


0 


_ 


_ 


- J. B. Boyd, Esq. 




44 


9 


10 


54 


6 


1 


36 


103 


16 


8 


_ 


_ 


_ 


8623 


13544 


214 




7 


15 








30 10 


6 


35 


0 


0 


2 


80 


17 


0 


55 




0 


5712 


15034 


278 




10 


131 








82 15 


8 


85 


6 


2 


77 


97 


13 


8 


276 


9 


8 


15633 


40577 


855 




3 


667 




.1 S. Sproalc, Jun., Esq, 




78 


18 


7 


106 


1 


10 


27 


91 


6 


2 


- 


_ 




8843 


30752 


302 


14 


5 


78 16 


2 tVm, Fenwick, Esq, 




51 


15 


0 


90 


7 


6 


30 


119 


3 


0 


105 






3765 


12354 


162 


6 


4 


106 


15 


0 Key. J- Steele. 




62 


3 


7 


86 


17 


8 


23 


33 


18 


6 


54 


15 




5398 


17794 


168 11 


8 


54 




0 C. R. Brusli, Esq. 




246 


6 11 


318 


18 


2 


35 


162 




7 




_ 


_ 


11849 


67152 


515 


19 


8 


350 




0 E. Reilly, Esq. 




22 16 


0 


27 


1 


9 


38 


7 


18 


2 


20 


0 




2306 


8733 


90 




8 


•20 




0 Rov. J, M‘Cormiek, 


- 


26 


9 


2 


71 


7 


4 


15 


_ 


_ 


_ 


_ 


_ 


_ 


3072 


12737 


143 


18 


8 


- 


_ 


— G. Pbcips, Esq. 




86 


3 10 


105 


7 


1 


27 


_ 


_ 


_ 


107 


18 


5 


3693 


22876 


262 




2 


167 18 


5 R, Gordon, Esq. 




25 


4 


J1 


33 


16 


6 


21 


3 


11 


5 


- 


- 


- 


817 


3471 


8 


10 


0 


- 


- 


_ Rev. E, Richards. 




62 10 


6 


69 


12 


0 


28 


183 


1C 


2 


_ 


_ 


_ 


2518 


10694 


233 19 


7 


_ 


_ 




- 


8 12 


4 


4 


8 


11 


4 


2 


16 


0 




_ 


_ 


178 


491 


2 


16 


0 


_ 


_ 


— H. T. Connor, Esq. 


1 


10 


0 


10 


_ 


_ 


_ 


2 


0 


5 


4 






_ 


182 


352 


0 


5 


4 


_ 








12 


6 


8 


5 


1 


1 


5 


19 


15 


8 


2 


0 


0 


1863 


4678 


144 


5 


9 


7 




0 J. C. Colrille, Esq. 




79 


6 


0 


- 


_ 






83 


3 


11 


_ 


_ 


_ 


6042 


22795 


_ 


_ 


_ 


_ 


_ 






33 


5 


7 


16 


15 


11 


24 


_ 


_ 




_ 


_ 


_ 


371 


2064 




_ 


_ 


_ 


_ 


— 8. L. Bigjcr, Esq. 




45 


4 


10 


47 


16 


4 


18 


82 


0 


2 


_ 


_ 




1455 


6753 


82 


3 


6 


_ 


_ 


- Rer. Hugh Prior. 




11 


15 


11 


- 


- 


- 


1 


- 


- 


- 


- 


- 


- 


56 


170 


- 


- 


- 


- 


- 


" Rer. E. Homan. 


2 


21 


11 


3 


16 


19 


3 


7 


13 


12 


4 


_ 


_ 




1459 


3794 


29 11 




18 


11 


0 Rer. Wm. AtOuU. 


( 


103 


0 


8 


156 


17 


1 


37 


336 


18 




230 16 


0 


17360 


74700 


1527 


5 




1170 


10 


3 H. Grosson, Esq. 




44 


3 


8 


vy 


3 


8 


11 


14 


16 


9 


_ 


_ 




5040 


21447 


216 


5 




205 


0 


0 Rev.J.T.Fox. 




15 


12 


0 


21 


10 


0 


11 


_ 




_ 


15 


0 


0 


6817 


11041 


59 


11 




45 


0 


0 Ref. J. Riclmrdson. 




14 


0 


0 


7 


10 


0 


1 


_ 


_ 


_ 


_ 


_ 


_ 


1977 


8039 




- 


_ 


_ 


• 


- Ref. J. G. Porter. 




67 


8 


9 


67 


5 


G 


18 


118 


19 




10 


13 


0 


8107 


24054 


337 


13 




20 


16 


0 W. D’Arcy, Esq. 






0 




166 


9 




34 


144 


12 




_ 


_ 


_ 


8388 


30777 


431 


11 


11 


357 


34 








1 




41 


19 




20 


56 


1 


0 


4 


17 


6 


2759 


7476 


79 


14 




10 


5 


0 J, CKbson, Esq. 


4 


42 11 


8 


11 


18 


4 


1 


_ 






20 


0 


0 


8698 


33734 


221 


8 




139 


0 


0 Rev. H. Hant. 




109 18 




88 


7 


2 


6 


130 


18 


11 


120 


0 


0 


3462 


11672 


1.30 


18 


11 


120 


0 


0 T. lancaster, Esq. 




45 


2 




36 


14 


6 


10 


102 


18 


0 


28 


0 


0 


2903 


7101 


120 


16 




43 


0 


0 H. D’Aroy, Esq. 






5 




44 


0 


11 


21 


65 


7 


11 


_ 


_ 


_ 


3331 


9876 


127 


8 


3 


— 


- 


- Mr. John Gunning. 






2 




12 


2 


11 


3 


4 


5 


3 


_ 


_ 


_ 


801 


1822 


6 


4 


2 


— 


- 


- Mr. A- R. Mullins. 






12 




10 


0 


0 


1 


_ 


_ 


_ 


2 


0 


0 


1235 


1820 


_ 


_ 


_ 


2 


0 


0 aLBcr.Dr.OOMl.E/lB. 




58 16 


3 


45 


12 


8 


12 


8 


11 


9 


- 


- 


- 


5291 


9325 


16 


9 


- 


- 


— J. Prcndergnst, Esq. 


10 


189 13 


8 


131 


19 


10 


8 


83 


12 


3 


120 


15 


0 


15381 


41509 


565 


0 


0 


215 


3 


] 1 Rev. J. Allen. 






7 


4 


59 


1 


8 


29 


55 


19 


6 


52 


0 


0 


5735 


22286 


323 19 


2 


178 11 


0 Rev. J. Bagot. 




21 


10 11 


48 


0 


0 


2 


34 


2 


7 


34 


2 


7 


6095 


17416 


231 


10 


7 


219 


7 


7 Rov. 0. Moore. 




69 


6 


4 


91 


17 


3 


37 


98 


4 


1 


23 


0 


0 


4455 


14453 


196 


8 10 


62 


1 


1 |l. Coddlngton, Esq. 



(') A Fund is -worked at Malaliidc, but owing to tbc illness of tlie Tronstuer tlio Accounts -were not rendered in time. 
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The Funda, the Eames of which are priatedin Italics, thus, {Kilkenny, No. 1.) have ceased to operate during the Tear 1 842. Ti^ 
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AppUcftUon Pt^ra. 




na. 






£ 


£ 




£ 


s. 


d. s. 


d. 


£ 


s. 


c^. 


i 


s. 


d. 


£ 


s. 


d. 


£ 


ll, 






1839 


8444 


3104 


2 


4 


0 0 


3 


1874 


.4 


0 


67 


9 


9 


292 


10 


5 


44 


0 0 




Cailau, No. 2, . 


1857 


8917 


2299 


3 


.7 


0 0 


5\ 


1856 


.4 


8 


31 




4 


263 


8 


9 


38 


4 8 




Flddowu, . 


96 


605 


243 


3 


.7 


0 1 


2 


95 




0 


6 


5 


8 


18 


18 


2 


14 


0 0 




Freshford, . 


426 


1956 


885 




4 


0 0 


8f 


408 


II 


0 


17 


2 


3 


70 


13 


0 


21 


6 8 




Goresbridge, 


411 


752 


249 




0 


0 2 


2 


215 




7 


25 




11 


44 


16 


4 


20 


0 8 




Gowion, . 


721 


2394 


927 




11 


0 0 


6 


529 


15 


6 


25 


15 


4 


89 


9 


10 


15 


0 8 




Graig, 


554 


1672 


634 




13 


0 0 




654 


7 


7 


7 


17 


0 


52 




1 


19 


10 8 


§ 


lunistiogue, 


188 


735 


330 


2 


5 


0 0 


2 


157 


18 


0 


5 


16 


7 


24 


4 


1 


0 


18 0 




Johnstown, , 

Killamery, . 


780 


2763 


1051 


2 


12 


0 0 


H 


745 




.0 


1 


8 


2 


78 


19 


2 


25 


0 8 


ri 


106 


375 


215 






G 0 


2? 


102 


10 


0 


0 


15 


6 


11 


0 


11 




- . 




Kilkenny, ^Vo. 1,(“ ) 


_ 


1891 


600 






C 1 


9 


_ 


_ 




12 


12 


6 


52 




0 


46 


17 6 




XilkenjiY, No. 2, . 


2462 


4471 


1650 






C 1 


Of 


2484 


14 


5 


_ 


— 


_ 


222 




1 


70 


10 0 




Jiiiiuaganny, 


317 


1430 


427 






0 0 


si 


340 


12 


2 


11 


18 


0 


49 12 


9 


10 


0 0 




Xnocktopher, 
ThomastowHjNo. 1 


596 


1822 


454 


4 




0 0 


6| 


502 


0 


4 


16 




1 


63 


11 


11 


10 


0 8 




1400 


6662 


1223 




7 


3 1 


0 


1409 19 


0 


62 18 


5 


240 


16 


7 


37 


10 0 




Thonwstown,No. 2 


792 


3866 


990 


4 




0 0 


q 


791 


12 


6 


73 


16 


5 


180 


16 


1 


16 


0 0 




Urlingford, 


651 


2850 


1275 


2 




0 0 


7i 


- 


- 


- 


2 


12 


2 


83 


0 


6 


25 


0 0 




Ballykiht, 


131 


1962 


760 


2 


12 


0 0 


11 


128 


3 


0 


9 


17 


11 


62 


7 


10 


20 


0 8 




Belldr, 

Clara, 


1080 


3033 


2228 






0 0 




1067 12 10 


38 


14 


11 


114 


11 


7 


25 


0 0 




2019 


8247 


2553 






0 0 


7| 


1842 


8 


0 


115 


10 


10 


339 




6 


63 


0 0 


*s 


Edenderry, 


1470 


7718 


2546 


3 


0 


0 0 


10 


1318 


17 


6 


81 


15 


9 


306 


4 


11 


85 


12 0 


S 


■fFerbane, 


1362 


4883 


2069 


2 


7 


0 0 


6| 


1385 


17 


7 


2 


12 


9 


134 


14 


4 


34 


16 8 




Kinnitty, . 


744 


4311 


1389 




2 


0 0 


10 


810 


13 


0 


40 11 


5 


155 


0 




51 


0 0 




1 PaxsoDstown, 


820 


3880 


1420 




15 


0 0 


q 


819 


4 


0 


_ 


_ 


_ 


116 


4 


0 


25 


17 0 


L 


; Tullamore, . 


38G 


3346 


1661 




0 


0 0 


7 


885 


8 


0 


ss 


7 


3 


170 


4 


6 


40 


0 a 




Annaduff, . 


836 


2712 


1009 


2 


8 


0 0 




845 


7 


0 


15 


6 


9 


87 


1 


5 


4 


0 8 




.4t^Antirw,(*’) 


200 


1692 


762 


2 


10 


C 1 


2 


179 


2 




6 


16 


1 


52 


4 


9 


26 


0 0 




C,-on-Sbaunon, . 


704 


2679 


857 


3 


2 


C 0 


10 


693 


14 


0 


19 


10 


2 


89 17 


3 


28 


0 0 




Cloone, 


1436 


6430 


2216 


2 


18 


C 0 


7 


1435 


19 


0 


32 


13 


10 


202 


15 


3 


52 


0 0 


g 


ClooucumOer, 


652 


2815 


1018 


2 


15 


0 0 115 


626 


14 


6 


27 


5 


9 


103 




9 


41 


0 0 


i V 


Dromod, . 


700 


3125 


1156 


2 13 


0 0 


n 


692 


3 


0 


20 


18 


0 


102 


16 




29 


0 (1 


S 


DflcusHAimOjf*') 


628 


2766 


1590 


1 


15 


0 0 




62.5 


18 


0 


30 


9 


9 


105 


17 




28 


4 0 


Ll 


KjLTtTBBIDE,(‘‘) . 


731 


2094 


965 


2 


3 


0 tl 


flJ 


728 


9 


0 


20 


16 




77 


1 




29 


4 4 




Laketield, . 


50 


1698 


709 


2 


8 


0 0 


6H 


110 


5 


2 


14 


0 




59 


9 




12 


15 0 




Mobil], 


998 


4369 


1631 


2 


13 


0 0 


10 


978 


13 


0 


17 


4 


10 


133 


5 




59 


4 0; 




tTaishe,C) . 


380 


340 


161 


2 


3 


0 - 


_ 


265 


19 


0 


0 


0 


6 


9 


3 


11 








Wllsbrook, 


407 


1977 


1028 


1 


18 


Oj 0 


n 


405 


0 


0 


14 


2 


6 


68 


1 


4 


26 


12 0 


a ; 


Ballingarrv. 


93 


303 


209 


1 


9 


o' ] 


n 


90 


10 


0 


1 


6 


0 


9 


15 


8 




0 8 




Galbaliy, . 


561 


1907 


977 


1 


19 


0; 0 


H 


448 


7 


0 


7 


10 


9 


55 


4 


3 


26 


5 8 


S r 


Coleraine, . 


392 


1074 


566 


1 


19 


0 0 


4i 


268 


4 


0 


4 


13 


2 


37 


4 


2 




0 fl 


1 ^ 


tGarvagh, . 


525 


848 


227 


3 


14 


0 2 


3 


505 


1 


0 


0 


14 


7 


23 


7 


6 


7 


18 4' 


3 


Londonderry, 


3521 


18437 


4723 


3 


18 


0 0 


9i 


3869 


7 


0 


I3.S 


13 




624 


1 


7 


150 


0 fl. 




Abbeyshrule, 


1276 


6026 


1321 


4 


11 


0 0 


9| 


1275 


7 


0 


20 


6 




176 












Ballymahon, . 


3230 


13631 


2283 


6 


0 


0 1 


0 


3059 


4 


10 


28 


9 




380 


7 


10 


63 


3 3 




Corrickekss, 




1915 


517 


3 


14 


ol 0 


11^ 


414 


4 


0 


15 


2 


11 


64 11 






0 0 




Colamber, . 


943 


4359 


916 


4 


15 


o' 1 




929 


1 


5 


41 


9 












16 O' 




Edgeworthstown, 


1918 


9429 


1644 


5 


15 


0 1 




1891 


2 


0 


86 


1 
















liranard, . 


956 


4514 


1210 


3 


16 


0 1 




935 


10 


5 


34 


10 












0 0 




Kenagh, 


987 


3997 


1047 


3 16 


0 0 


9* 


874 


14 


0 


41 


2 


1 


144 


18 


2 


30 


0 0 




KiUa^ee, . 


991 


5923 


1937 


3 


1 


0 0 


6 


1070 


4 


0 


24 


10 


6 










11 fl 




Shruie, 


1286 


6454 


1400 


4 


12 


0 0 




1270 


0 


0 


7 


11 


0 


172 16 


9 


32 


10 0 




Ardee, 


301 


831 


414 


2 


0 


0 0 


5| 


289 


5 


9 


3 


15 


4 


24 




10 








Corlmgford, 


663 


3289 


1022 


3 


4 


0 0 


7i 


644 


14 


0 


112 


6 


6 












3 


Castlebellisgham, 


1084 


4409 


1350 


1 


5 


0 1 


0 


963 


0 


0 


34 
















Drogheda, . 




8406 


3491 


2 


3 


0 0 


>13 


1906 17 


2 


10 


4 


0 


234 


17 


8 


53 


2 (1 


Mato 


1 Banaghadereen,(')! 3610 


18941 


4108 


4 


12 


0 0 


«3 


3799 17 


6 


42 


1 


3 


532 


14 




62 


4 (}■ 


5 . 


fAthboy, 

Castletown, 


404 

1232 


483 

4410 


178 

1491 


2 14 

3 0 


0 1 
o' 0 


2a 

84 


391 

1154 


16 

14 


0 


0 


3 


6 


13 


0 


6 


4 


3 11 


i 


Duleek, 


1625 


5764 


2642 


2 


3 


0 0 


3 


1 1569 14 


9 


30 


6 












0 0 








12569 


2952 


4 


5 


V 


7 


2462 


6 


0 


82 


4 


4 


408 


14 


to 


77 


0 0 



>d Men wituorawn by Cflnrt a tlospital, from whanM it was chiefly dcrivsd, to be invested in Buildintr 

(“O A^vaa IS abont to be united vrith Cloone, to be worked at Streamstown. v s eu m umiarng. 

iri'iniL. Societies having neglected to eater into the Surety required by the Board, and the SoueHes havinir been otherwiss ’»J 

irregnhriy worked, the management beuig virtually entwated to the Clerk, the Boaid have directed them to be woundup, ^ 
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THE LOAN FUND BOAUD, IRELAND. 

as rendered on Form., Appendix D.,) to the Loan Fund £oard~(conlinved.) 
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17 




74 


5 


4 2648 


10063 
















29 


- 


- 


- 


- 


- 


- 1980 


4111 






2 ; 34 15 


0 


24 


10 


0 


14 


3 


2 


10 


_ 


_ 


- 1471 








2 ' 45 16 








6 


4 


6 


1 


0 


_ 


_ 


- 9531 












98 


17 




29 


157 14 


7 


37 


14 


11 6653 












90 


0 




22 


123 


18 


5 


_ 


_ 










2 63 16 




55 


17 


10 


16 


24 


19 10 


0 


15 


11 2069 












13 


10 
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7066 
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0 


16 


58 


9 


9 


_ 
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40686 
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3 
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6 


19 11 
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3 
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I 6217 
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7 


3 


18 


11 


20 




0 5765 


18068 






2 41 14 




54 




11 


14 


49 




0 


58 




5 3175 


1199S 


205 16 


1 






55 


16 


2 


12 


75 




3 


75 


7 


3 5897 


17283 






2 50 0 




69 


13 


7 


29 


53 




2 


45 


0 
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9019 


61 10 


8 


? 9 7 


6 
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2 
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- 1633 


2961 
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33 




6 


13 
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10 


9 


00 


0 


0 3184 


9928 


310 10 


1 






52 


10 


0 


5 


31 


15 


1 




_ 


- 3007 


10114 


34 7 






8 
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7 


13 


44 


10 


5 


- 
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- 9972 


23876 
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6 100 3 


0 
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3 


57 
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17 


10 


38 


15 


0 15715 


72911 


821 6 


6 


~ 10 17 


1 


1 




11 


4 


0 


19 
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- 178 


483 










68 


6 


2 


41 


8 




11 


_ 




- 5394 


16637 


126 3 


5 










7 


23 


64 


12 


4 


54 
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4 7024 


15254 


238 4 


10 








18 


11 


28 
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5 


72 


12 


0 7873 


34479 
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309 9 11 Rev. C. B. StaveMon. 

~ Ml- J. Dunphy. 

— — — Rev W. Gregory. 

7 2 0 Rot. Luke Fowler. 

— - _ Rev. M. Brennan, P.P, 

66 12 10 Rev. A. Siiiplas, B.D. 
40 17 2 Rev. E. W. Stock, 

— - — Thomas Innas, Eeq. 

— ~ “ G. Delany, Esq. 

5 0 0 Rev, -VV. Hertford. 

30 0 0 Rev. R. Butler. 

20 0 0 Mr. J. Hackott. 

12 6 1 W. M. Ecade, Esa. 

25 17 3 Mr,.HilL 
137 11 0 Rev. J. Ryan, RC.C. 
74 5 4 Ten.Archdeoconlrwm. 

— — — E. M. Fitspetriok, Esq. 



— - - Mr. T. Kelly. 

0 10 0 T.MoIloyMullock,Esq. 
52 4 5 Mr. J, Gocdbody. 

— - — B'. H, Astle, Esq. 

0 15 11 Chaa. D.Fiy,M.D. 

— — — J. Robbins, Esq. 

1111 0 John Mellsop, Ksq. 

65 0 0 F. Berry, Esq. 



73 0 0 Rev, G. Shaw. 

38 6 5 Rev, A. Hogg. 

~ — Captain Duckworth. 

227 13 9 Rev, A Hogg. 

~ — Rev. J, Crotton, 

- - - H,A.Vigogne,Esq.E,N 

- - - Mr. J. W. Slack. 

- - - Mr. J, W. Slack. 

- - - Rev. J. Grafton. 

51 0 0 T. K. Little, Esq. 

— Mr. C. Jones. 

- — — Mr. Wm. Slack. 



' Rot. G, Gubbins. 

■ R. D. B. Massy, Esq. 



— Hugh Lyle, Esq. 

~ “ Rev. M. Smyth. 

300 0 0 W-imamnaslctt,Esq. 



13 0 0 John iluggins. Esq. 
418 8 6 A.Bolrq^. 

36 1 5 4 T. Lefroy, Esq. 

143 17 2 W. Webb, Eaq. 

515 11 9 F. Edgeworth, Esq. 

43 10 3 Rov. Vf. Tomlinson. 
205 16 1 O. Lefroy, Esq. 

240 6 5 Rev. J. Powell 
45 0 0 Bcv. rr. 0*inafiasai], B.O.C. 



— — — Mrs. A. P. Buxton. 

185 0 0 Rev. W. Barlow. 

— - — Sir A. Bellingham, Bt. 
39 5 7 P. DonongU, Esq. 



138 15 0 C. Strickland, Esq, 



— — — L. Disney, Esq., J.P. 
126 3 5 Rev. E. Nixon. 

148 4 10 Rev, E, Batty. 

352 12 0 Mr. J. Smith. 



I') P^of 4^“ 'I Annaduif and Dromod, to be worked ns one Sodety. 

eppropriation Si'’ paynient of an Agriculturist, uu5er protest of the Board, as the Law Adviser U of opinion that sncli’ 

r IS mcgal, ilio Board have not taken any further stops, as they took to extend the powers of tho Managers in this respect, under the Amended Act. 



Prin^ image digitised by the University of Southampton Library Digitisation Unit 



APPENDIX TO FIFTH ANNUAL REPOET OF 



APPENDIX A., No. 11— Statement of Accounts of Loan Funds fir the Year ending 31s< DecwnJw, 1842, 



The Fuuas, the names of which are printed in Italics, thus, {Oldcastle,) have ceased to operate during the Year 1 842. Those 
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425 


6 


0 


39 




o! 






564 


1818 


491 


3 14 


0 


0 


n 


564 4 2 


14 


7 


4 


62 


5 








O' 






1453 


5346 


16^ 


3 3 


0 


0 




1149 6 0 


34 


12 


5 


175 










01 






952 


4161 


1469 


2 3 




0 


9 


890 19 0 


10 




5 


120 


19 


8 


41 


10 


0 






326 


1303 


429 


3 1 


o! 


I 


0 


281 17 0 


6 


19 


7 


42 






16 


0 


0 






818 


3202 


927 


3 9 




1 


0 


809 0 0 


10 


0 


4 


93 




7 


31 


0 


0 






598 


2458 


802 


3 1 




0 


4 


596 6 1 


21 


15 


.1 


86 


11 


9 


31 


0 


O: 


g 




2773 


12324 


3031 


4 1 


0 


0 


.0 


2964 17 0 


64 




2 


384 


15 


9 


97 




0 


s 




1185 


3967 


1170 


3 7 


o| 




H 


1184 14 6 


36 


0 


9 


137 


19 


11 


56 




0 : 






1055 


5445 


1607 


3 7 


0 


0 


;1 


1053 19 0 


16 


11 




159 


7 


8 


50 


15 


O: 






1144 


4614 


1284 


3 1 








1092 9 4 


33 




5 


153 




5 


52 


15 


1 i 






1394 


6061 


1771 


3 8 


0 


0 




1347 2 0 


26 


8 




185 


6 


1 


53 




O' 




Trough, 


1748 


8266 


2227 


3 14 


0 




7 


1748 13 0 


38 


13 


3 


255 




' 


60 




Oi 




Abbeylebi, . 


6984 


32586 


8674 


3 14 


0 


0 




6281 7 2 


634 




8 


1560 13 


7 


235 


0 


O' 




Aghavoe, . 


871 


4367 


1916 


2 6 


0 


0 


lol 


697 18 0 


89 


13 


7 


198 


ly 




47 


6 


5: 




Crettyard, . 


2785 


11222 


2576 


4 7 


0 






2397 19 0 


•194 




4 


497 




4 


92 


15 


11 . 


d 


■fDttrrow, 


1874 


6007 


1543 


3 18 




0 




1868 15 0 


42 


17 




203 


6 


1 


30 




o: 


y. 


Killeen, 


209 


312 


174 


1 13 


0 


2 


hi 


84 17 0 


1 


10 


8 


10 


1' 


2 


10 






§ 


: Mountmellick, . 


328 




_ 


_ _ 


_ 


_ 


_ 


189 13 6 


_ 


_ 


_ 


- 


_ 


— 


— 


_ 






: Mountrath, . 


1947 


9299 


3890 


2 7 




0 


8-^ 


1689 1 0 


89 


4 


3 


339 


9 


0 


116 




o! 




Portarlington, 


1359 


5309 


1708 


3 2 


Oi 0 


9^ 


1288 7 9 


44 


17 


6 


184 


3 




60 


0 


0| 




Rosesalus,(®) . 


148 


1480 


596 


2 10 


0 


0 


11 


121 16 9 


7 


8 


6 


50 


12 




20 


0 




1 1. 1 Timahoe, • 


666 


851 


183 


4 2 


0 




lOj 


562 5 0 


2 


11 


7 


25 


11 


8 


7 


10 


o| 


, 


Ballyfarnon, 


1185 


6324 


1647 


3 5 


0 


0 


5f 


1179 16 0 


32 


8 


11 


173 


0 




33 


13 


oi 


’f. 


1 Croghan, . 


1274 


5412 


1480 


3 14 


0 


0 




1309 19 6 


25 


18 




167 


16 




34 


14 


0! 




i Fuerty, 


555 


2785 


670 


4 3 


0 






587 13 6 


12 


0 


10 


85 


16 




30 


0 


01 




' Kilkevin, . 


400 


1456 


532 


2 15 


0 






259 9 0 


18 


4 




56 


16 


4 


32 


0 


0 


a 


i Anockiofftsery, . 


1492 


3968 


1071 


3 14 


0 






1337 11 1 


. 72 


19 


3 


172 


13 




54 


0 


0 




Roscommon, 


1786 


5394 


1600 


3 11 


c 


0 


11 


1906 19 10 


30 


9 


0 


170 


14 


6 


62 


0 


O' 




\ 'I'lbolian, . 


515 


2967 


1095 


2 14 


0 


0 


11 


514 13 0 


22 


1 


7 


100 


17 


9 


40 


0 


0 


2 


Ballysadaie, 


550 


2605 


650 


4 0 


0 




li 


544 9 0 


25 


8 


10 


93 


9 


11 


2 


10 


0! 


3 


, BELL-tOHlf') 


293 


2113 


772 


2 14 


c 




6; 


227 18 0 


3 


6 


9 


59 


17 


7 


22 


12 


0! 


CQ 


t Tobercurry, 


1278 


4226 


1590 


3 5 


0 




4| 


1263 4 0 


6 


3 


5 


121 


12 


3 


16 


13 


9i 




! Ballingarty, 


1537 


5511 


1679 


3 6 


0 


0 


8^ 


1512 14 2 


n 


1 


9 


166 


0 




41 


4 


0^ 




j Borrisokane, 


610 


2455 


1118 


2 S 


c 


0 


?1 


542 11 6 


23 


1 


4 


84 


8 


7 


25 


0 


o' 




1 Caber, 


2583 


10689 


3110 


3 9 


c 


0 


H 


2340 13 6 


14 


6 


8 


281 


16 


9 


66 


2 


7 




1 Carrick-on-Suir, . 


2089 


6095 


2285 


2 12 


c 


0 


11' 


2272 4 0 


82 


13 


2 


244 


n 


1 


80 


0 


0. 




ifClerihan, . 


280 


1081 


414 


2 14 


c 


] 


3: 


263 13 6 


_ 


_ 


_ 


28 


12 


3 


14 


0 


O' 




1 Cloghcen, . 


1069 


5242 


2772 


1 18 


c 


0 


5; 


1043 18 0 


34 


13 


q 


183 


16 


6 


50 


0 


0. 




Clonmel, . 


3794 


16136 


5695 


2 16 


c 


0 


Si 


3342 6 6 


45 


16 


11 


499 


10 


4 


140 


0 


0’ 




IfDrangan, . 


295 


497 


163 


3 0 


c 


_ 


_ 


263 2 0 


0 


12 


4 


14 


3 


8 


5 


0 


O' 




.tEl-IOGAETT.f'*') . 


44 


1722 


725 


2 7 


c 


0 


3; 


_ _ _ 


4 


1 


5 


50 


2 


10 


12 


0 


O' 




F'ethard, No. 1, . 


167 


527 


373 


3 10 


( 


0 


2; 


167 5 6 


2 


7 


2 


11 


10 


0 


1 


5 


01 


d 


Fethard, No. 2, . 


97 


357 


250 


1 8 


( 


0 


7 


72 13 6 


4 


8 


5 


15 


19 


3 


2 


10 


Ol 


3 


j Glenview, . 


848 


4072 


886 


4 13 


( 


0 IP 


856 1 0 


30 


0 




136 


9 


11 


40 


0 


0. 




Kilbarron, . 


400 


1 1655 


590 


2 16 


( 


1 


li 


281 2 6 








71 


9 




27 




01 




1 KniLENAULEif®) . 


413 


859 


327 


2 13 


0 


1 


11 


_ _ _ 


0 


10 


3 


24 


14 


3 


25 


0 


Oi 


& 


t Moyglass, . 


1124 


3573 


1450 


2 9 


( 


0 


5 


1035 4 0 


13 


17 


7 


119 


10 




11 


7 


0' 




1 MoTOe, 


613 


2834 


1197 


2 7 


( 


0 


6 


612 14 0 




9 


7 


79 






26 




Ol 




. Muliinahone, 


861 


3673 


954 


3 17 


( 


0 


lo] 


859 18 3 


31 


15 


9 


127 


11 








oi 




; Nenagh.f^) 


1611 


5481 


2181 


2 10 


( 


0 


8 


1608 12 6 


37 


18 


0 


213 


6 




35 


17 


Ol 




Roscrea, No. 1, . 


1746 


7965 


3174 


2 10 


( 


1 


5 


1721 9 0 


168 


9 


1 


390 


10 






0 






Roscrea, No. 2, . 


3480 


16503 


5501 


3 0 


( 


0 


9 


3222 0 0 


265 


6 


7 


706 


7 


6 


147 




0 




Slieveordagh, 


1506 


6697 


1910 


3 9 


( 


0 


5 


1499 6 4 


22 


3 


8 


206 15 




28 


9 


9: 




1 Templemore, 


51 


260 


260 


1 0 


( 


0 


6 


56 0 0 


C 


3 


8 


7 








15 


4 




1 Thurles, No. I, . 


1275 


5221 


2330 


2 5 


( 


0 


7 


1265 7 0 


1 2 17 


8 














|t Thurles, No. 2, . 


600 


633 


219 


2 17 


( 


2 


2 


542 3 0 


_ 






18 


0 






9 






Tipperary, . 


1104 


4977 


2583 


3 11 


0 


0 


6 


1080 8 0 


70 


2 


7 


194 


11 


1 


55 


0 


O' 



{») A deauancy having been diseoveted in tbe Account of the Cleric, hia Sureties have been ostreated, and they are fully sufficient to cover the amount of the ddd 
cation. Mleontiine the operations of the Oldsostle Fund are suspended. 

(t) Ilia Society -was susp^ed on account of various iiraularities. The managemeathadhecome delegated to the Clerk, a small shopkeeper, whose objects w#* 
any other than philanthropic, (See Inspection Report, p. 36, Appendix, B.) r r i 

This Socl% was suspended under mular drcumstonces to those of RosenoUis above remarked on. (See Appendix B., p. 88.) 
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THE LOAN FUND BOARD, IRELAND. 

{as rendered on Form, Appendix D.,) to the Loan Fund Board—{continued.) 



1 


, ^bUExpeosMO 
. UaAOsement, 
ItsdooioB salaries oo 
Wo|M, Cuiiiis leei 


d paid rot Capital. 




. £ s. d 


£ s. d. 




101 19 0 


94 6 6 




56 9 0 


47 1 6 




87 18 1 


70 13 8 


2 


50 13 2 


35 8 9 




48 17 6 


193 9 6 




15 13 0 


29 2 2 




69 10 2 


84 8 9 




55 9 2 


52 5 6 




21 8 11 


20 14 7 




46 10 0 


41 19 4 




38 I 0 


36 6 7 


4 


131 9 4 


128 15 1 




65 12 6 


63 14 5 


3 


73 13 8 


63 3 0 




82 0 0 


55 18 11 


3 


71 10 2 


64 5 3 


2 


66 2 0 


77 12 11 


5 


314 I 9 


364 1 5 


4 


84 9 3 


56 10 11 


3 


154 l6 9 


146 17 7 


2 


64 3 2 


50 3 8 


1 


21 8 8 


_ _ _ 


_ 


_ - _ 


12 0 0 


3 


143 1 8 


118 0 0 


2 


68 11 4 


69 9- 3 


1 


26 17 6 


32 8 0 


2 


17 8 11 


6 2 5 


3 


40 3 8 


46 13 9 


4 


51 17 4 


6I 1 6 


2 


36 5 2 


17 0 0 


2 


40 13 0 


18 0 0 


4 


67 18 3 


86 13 1 


4 


71 16 0 


103 13 3 


2 


50 7 6 


17 10 0 


2 


14 13 0 


32 0 0 


2 


28 3 0 


23 19 7 


2 


29 3 4 


38 10 6 


3 


62 19 0 


91 5 0 


1 


35 4 8 


15 0 0 


S 


108 17 6 


112 0 0 


3 


112 6 11 


124 9 


2 


26 16 0 


12 0 


1 


65 2 3 


60 0 0 


4 


201 14 2 


172 9 


1 


15 18 9 


5 8 0 


2 


26 16 10 


32 0 




3 12 6 


2 0 0 




6 110 


1 2 1 




42 17 8 


47 10 




33 il 8 


11 17 0 




31 12 10 


19 7 0 




30 3 6 


43 17 6 




32 .5 11 


41 7 5 




40 5 4 


52 3 0 




80 3 


66 9 8 




237 11 4 






220 16 1 


193 2 10 




43 17 5 


111 2 0 




7 15 4 






75 10 3 






24 4 4 






69 14 3 


22 5 4 



kbor Nett ProSts or ISIS 
>e* oner Popmint or 
•on Intonac Odd nil Ux 


' .aiaoaatMtuAUj 
* doilos Ka”** 


£ s. d. 


£ 5. d. 


1 32 3 9 


41 8 11 


D — ^ 


75 0 0 


1 JOS 19 4 


183 8 2 


' 182 19 10 


148 19 10 


5 5 0 


15 0 0 


21 7 7 


21 0 0 : 


13 5 0 


11 4 0 


0 3 7 




5 9 3 


- _ _ 


12 4 1 


42 5 6 


106 11 4 


35 0 0 1 


8 13 0 


2 0 0 


22 11 0 


3 13 10 


15 4 5 


1 5 0 


49 10 .8 


252 17 11 


111 7 8 


77 0 0 


771 6 0 


1488 0 0 a 


8 15 3 


33 10 1 


188 12 11 


60 4 11 


88 19 3 


20 0 0 


- - - 


3 1 6 


30 8 3 


122 6 2 1 


46 2 8 


50 0 0 1 


- _ _ 


8 0 0 


2 0 3 


- - ~ 


86 3 0 




54 17 3 




32 11 6 


4 0 0 


24 1 11 


- - - 3 


33 0 3 


30 5 6 


46 16 11 


46 16 11 


5 15 0 


_ _ 


53 18 4 


18 0 0 


11 16 5 




34 3 11 


„ 


64 9 3 


_ _ _ ■ 


8 0 5 


- - _ ■ 


53 14 3 


25 0 0 ■ 


119 12 5 


“ - - 1' 


5 17 6 


- - - . 


8 6 2 


_ _ _ 


45 8 5 


19 15 1 


- - - 


7 10 0 : 


45 9 0 


- _ - • 


5 15 9 


10 10 0 ; 


35 3 1 


19 2 7 : 


89 0 2 


69 9 1 U 


292 9 7 1 


135 4 7 S 


49 15 9 


29 2 9 ( 


29 5 5 


20 0 0 ' 


102 11 1 


20 0 0 t 



1532 

14631 

4373 

4342 

2670 

4042 

11883 

6316 

3072 

5604 

9735 

6722 



46041 

5951 

42527 

12147 

13393 

9366 

14125 

45912 

22545 

10458 

18852 

36643 

23152 

121676 

7189 

19979 

6007 

685 

17831 

37988 

41520 

5697 

851 

25629 

22339 

11957 

3148 

11454 

109557 



3228 

3939 

4226 

18073 

8433 

26947 

18627 

1081 

9703 

39678 

497 

1819 

2367 

615 

5958 

5796 

4879 

3573 

8275 

13132 

16482 

45364 

26980 

19551 

5010 

17521 

633 

16990 







•fewh 




1 £ ^ 


d. 


81 7 10 


393 19 a 


183 8 


2 


66 17 


0 


512 18 


u 


19 2 




456 


1 


47 2 




61 16 


3 


9 1 


1 


82 13 


3 


740 16 


9 


208 8 


6 


46 14 


0 


109 3 


7 


474 13 


10 


313 7 11 


3047 4 


6 2 


33 9 


8 


345 14 


11 


88 19 


3 


1J3 3 


3 


399 10 


9 


478 0 


7 


15 17 


1 


0 


3 


414 7 


1 


144 7 


6 


167 3 


11 


37 7 


2 


247 19 


2 


44 17 


5 


50 0 


6 


15 


0 


53 18 


4 


59 1 


a 


113 18 


10 


196 0 


5 


91 9 


4 


83 17 


8 


294 6 


6 


32 8 


6 


9 12 


0 


65 3 


6 


76 0 


5 


45 9 


0 


27 14 


0 


160 6 


7 


560 2 


0 


439 12 


9 


157 2 


1 


148 0 


8 


393 11 


0 



To(^ Sam eip«aS,d 



£ f. d. 
51 8 11 
246 5 0 
183 8 2 
39 12 0 



252 18 
15 0 
318 9 
11 4 
60 0 

82 13 
415 6 
182 19 
3 13 
52 4 
326 13 
175 18 



R, Thompsoa. 

J. W. L. Napar, Esq. 
B. Fowler, £sq, 

" B. KadfiliH. 



-J.P. 



33 10 I 
60 4 11 



24 19 
202 6 



50 0 6 
18 0 0 



19 15 
47 10 



0 0 



II Wm. Fonctar, . .. 

0 T. W, Jolmston, Esq. 

1 lolin Brady, Esq, 

0 Mr. Thos. M'Ciillagh. 

1 W. Eutberford, Esq. 

— Mr. Riabard Karr. 

•Mr. John Jacksoa. 

•Mr. J. Bobiasoa. 

2 B. Mayna, Esq. 

10 Rav. M. M'Caoly. 

JobnsoB, Esq. 

. . C. Wrigbt, Esq. 

2 jw. Byaa, Esq. 

W, Boarwell, Esq.M.D. 

J. Thacker. 
iRer. B. Llayd, 

|p. Hare, Esq. 

Inev. P. Hickey, P.P. 
Puo, Esq, 

Piij, Esq, 

It. Das Voeni, Esq. 
|Rc7.Js. 0’Bcirae,P.i 
T. A. Bailey, Esq. 



Ear. E. C. Eager. 

|Ouy Lloyd, Esq., D.L. 
Wni, M‘X*ughlin, Eiq. 
Rev, J, Tigbo, P.P. 
|Rot. P. Browne. 

Rov, E. Day. 

D. Cott, Esq, 

K«t, W. N, Ghduaess. 
Mr. A. Harton. 

W. Meeking, Esq. 

Mr. M. Fitsgarald. 

T. 0. Stoney, E3q,,J,P.| 
J. Fennell, Esq. 

W. O'Donnell, Esq. 

Mr. M. Tobin. 

S. Grubb, Esq, 

E. Jones, Esq. 

Mr. J. Cumdagbam, 
Hr. J. Butler. 

Rev. R. Perris. 

Rot. P. luiffan, P.P. 

W. Flanagan, P.P, i 
J. Palkner, Esq. 

Mr. J, Cmmingliam. 
Mr. E, Purcell. 

S. L. Canabie,Esq.,J.F. 
Rev, W. Flanagan, P.P. 
J, Bennett, Esq., J.P, 
W. H. N. Downer, Eaq. 
lUv.T. Blake, P.P. 

Mr, W, FenneUy, 

J. Lanlgan, Esq. 

W. (Jrowo, Esq. 

P. Fogarty, Esq. 

Mr. T.Falkinar. 



tTs "'"‘"'1 “P •'''’dn adur its cotnmoncomont, for a vioiiition nt its Rules. A M 

„ {') Bis was one of sbi ’*’>« >'ot to Uouclit the Poor. (See AVt.ondln B„ p. SI.) 

of Ss^,:Ui* P- 

oiety suffered severely duriug the pas't, in common with Kilbarroa, 



Mr, Butler, a shopkeeper in Tburles, was its 
Fourth Report to Parliament, also Inspec- 
tbe dishonesty of a Clerk who acted for both, (See Inspection Report, p. 39.) 

c 
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APPENDIX TO FIFTH ANNUAL KEPORT OF 

APPENDIX A., No. II. Statement of Accounts of Loan Funds for the Year ending i\st December, 1842, 



Tile Foads, tte names of which are printed in Italics, thus, (OZtfcaifie,) have ceased to operate during the Year 1842. Thoa i' 



coomT. 




rcoidtiu, 


■(S' 






meofe^ 

wCepitaL 




received In 1R42. 


S 




1 

Total palC u SaiiH, ' 
or Wo|ia^iina^ ^ 






£ 1 


£ 




£ s. 


i. 


s. d. 


£ s. 


d. 


£ 


i. 


d. 


£ s. 


d. 


£ S. d 




fAltmore, . 


702 j 


2162 


495 


4 7 


0 


1 34 


694 3 


0 


4 


1 


4 


60 2 


a 


13 1 6 




Axighna.clot,(*) 


919 


4744 


1572 


3 0 


0 


0 2i 


894 11 


0 


18 


9 


6 


150 3 




9 12 01 






il41 


6302 


1259 


4 18 


0 


1 0 


1104 12 


0 


3 


12 


6 


170 11 


0 


47 0 O ' 






1468 


6988 


1670 


4 3 


0 


0 64 


1458 5 


0 


47 


12 


1 


229 15 


6 


38 18 i ■' 






1082 


3788 


848 


4 9 


0 


1 i| 


1082 0 


0 


14 


10 


7 


113 0 


0 


25 0 0 






3513 


16973 


3900 


4 7 


0 


0 6 


3512 1 


0 


26 


14 


6 


477 IS 


3 


81 0 O' 




Drumquin, . 


1012 


4017 


1158 


3 9 


0 


0 104 


684 14 


5 


4 


15 


5 


no 10 


5 


42 8 O'. 




Dungannon, 


4107 


13351 


2351 


5 13 


0 


1 2 


3142 18 


1 


130 


4 


7 


524 16 


1 


86 14 3if 






790 


587 


139 


4 5 


0 


4 9 


225 12 


2 


— 




— 




— 


30 0 OH 


« 


Fintona, . 


2773 


7455 


1990 


3 15 


0 


0 104 


2778 3 


0 


74 


18 


6 


273 12 


4 


71 13 Oli 


Eh 


Kildiess, ■ 


1920 


7342 


1725 


3 5 


0 


0 7 


1920 16 


0 


24 


8 


8 


213 19 


4 


40 10 fl|F 




Eilskei;, . 


210 


498 


153 


3 5 


0 


1 1 


119 15 


9 


0 




0 


12 19 


2 


8 5 Oit 




Leckpatrick, 


477 


1902 


825 


2 7 


0 


0 44 


475 14 


3 


7 


0 


9 


56 1 


9 


10 16 8' 




f Moree, 


1394 


5340 


1510 


3 10 


c 


0 8 


1393 18 


0 


12 


14 


0 


151 16 


4 


35 6 Oil 




Omagh, 


4530 


17498 


4280 


4 2 


c 


0 94 


4589 8 


0 


97 


18 


1 


559 0 


0 


138 0 (i;{ 




t Pomeroy, . 


810 


3251 


906 


3 12 


c 


0 1(4 


765 0 


0 


4 




0 


88 19 


0 


17 3 o| 




Stewartstown, 


3048 


16249 


4932 


3 6 


c 


0 si 


3402 17 


0 


42 


17 


8 


499 4 


;1 


85 0 Oil 




Teimon Union, . 


2322 


11503 


2475 


4 13 


0 


0 4 


1676 14 


0 


71 




10 


369 14 


3 


19 6 8| 




Bonmahon, 


2375 


10319 


2443 


4 4 


0 


0 114 


2329 10 


0 


29 


0 


8 


305 17 


10 


94 3 0 ( 




Dungarvan, 


348 


1124 


491 


2 6 


c 


0 4 


349 5 


0 


6 


4 


0 


36 4 


0 


7 7 0 




Gualtier, . 


619 


2767 


801 


3 9 


c 


I 5 


562 17 


1 


24 




5 


96 10 


8 


45 0 0 


a 


Eilmacthomas, . 


2553 


12316 


2235 


5 8 


c 


1 34 


2519 4 


0 


121 




10 


438 14 


3 


133 0 Oi 


h 


Lismore, . 


2013 


9546 


2688 


3 10 


c 


0 9 


1986 7 


8 


78 


14 


6 


327 3 


9 


78 10 4' • 




Newtown, . 


2362 


9336 


2565 


3 13 


c 


0 6| 


2284 19 


0 


40 


9 




286 13 


7 


45 0 0 ' 




Tramore, . 


1279 


4138 


1104 


3 14 


c 


I 6 


868 17 


7 


14 


11 




127 0 


10 


60 0 fl| 




Villierstown, 


118 


541 


224 


2 S 


c 


0 6 


107 2 


0 


5 


2 


0 


18 12 


3 


5 0 0 




Watertord, INo. 1, 


2740 


12201 


2692 


4 10 


c 


0 10 


2730 7 


0 


95 


7 




400 7 


8 


81 0 0 ! 




Waterford, No. 2, 


1538 


7616 


1633 


4 15 


0 


1 0 


1257 8 


6 


72 


4 


4 


276 10 




54 15 0 




Benowea, . 


663 


3156 


1147 


2 15 


0 


0 6 


563 7 


8 


2 


10 




86 3 


6 


25 5 0 1 




(Jastletowndelvin, 


1828 


6576 


1618 


4 1 


c 


1 24 


1711 18 


0 


73 


19 




247 7 




37 0 o: ' 




t Clonmelion, 


205 


681 


333 


2 1 


( 


0 6 


203 0 




12 


18 


2 


24 5 


4 


4 19 10, 


H. 


Collinstown, 


244 


864 


241 


3 7 


( 


0 3 


204 18 




1 


16 




25 3 


0 


3 0 0; 




Kilbeggan, 


863 


2641 


992 


2 12 


( 


1 3^ 


857 9 




49 11 


10 


137 11 


0 


41 10 6' 




Jiiilucan, . . 


2638 


7487 


1427 


5 5 


( 


0 II5 


2586 4 




148 16 




343 16 


4 


42 0 o| ; 


H 


Moate, . 


2809 


13014 


3345 


3 19 


( 


1 0; 


2792 3 




115 


1 




480 8 


0 


121 0 0 




Portarlington, . 


417 


1840 


468 


3 14 


( 


0 7i 


430 15 




2 17 




28 0 


2 


15 0 oil 




TyireUspass,No. 1 


6149 


15919 


2765 


4 1 


( 


1 6 


6156 19 




337 


10 


8 


1049 3 


10 


229 6 7# 




Tytrellspass,No.2 


70 


72 


55 


1 6 


0 


- - 


71 6 




7 


8 




27 14 


1 


- - 




Boro, . 


2456 


11798 


1744 


6 15 


c 


0 64 


2542 17 


0 


111 


9 


0 


423 17 


7 


23 3 0 | 




Cloghamon, 


1980 


6031 


1365 


4 8 


1 


0 11 


1744 18 


2 


70 


3 


5 


238 8 


8 


31 0 0| 




Cloaroche, . 


1317 


7378 


1311 


5 12 


{ 


1 2 


1305 6 


9 


145 


7 


2 


335 5 


5 






Enniscorthy, 


2061 


11146 


3413 


3 5 


1 


0 10 


2221 11 


0 


194 


7 


8 


494 16 


10 


102 12 0 


§ 


Gorey, . 


2860 


10725 


2975 


3 12 


( 


1 0 


2807 2 


2 


248 


15 


4 


529 7 


10 


90 10 0 


O 


TKilpatnck, 


108 


293 


189 


1 11 


( 


0 11 


106 13 


0 


6 


6 


7 


14 4 


9 


7 0 0 


a i 


Mew Koss, Mo. 1, 


3310 


12975 


1804 


7 3 


< 


1 1 


3277 9 


0 


321 


3 


7 


654 4 




76 0 0 




New Ross, No. 2, 


414 


829 


215 


3 17 


1 


1 11 


227 17 


0 


_ 


_ 




20 14 


6 


16 18 11 




New Ross, No. 3, 


2190 


10533 


2730 


4 0 


I 


0 64 


2236 14 


0 


no 


2 


3 


384 16 


9 


60 0 0: 




Taghmon, . 


910 


4.309 


1112 


3 17 


( 


1 0 


909 12 


0 


112 


9 


11 


222 0 


7 


37 6 8' 




TempUudigan, 


1090 


3958 


950 


4 3 


I 


0 6- 


1005 18 


6 


24 


18 


3 


127 16 


5 


18 14 0 




Wexford, . 


3795 


16573 


3824 


4 6 


c 


0 5| 


3506 17 


0 


66 


2 


7 


498 0 


6 


119 11 0 




Baltinglass, 


919 


5452 


1353 


4 0 


{ 


1 .3^ 


893 12 


0 


77 


1 


4 


223 4 


0 






Blesiston, . 


612 


1974 


477 


4 3 




1 4 


501 17 


0 


11 


6 


0 










Btiy, 


1045 


4587 


1224 


3 15 




0 9 


1031 14 


5 


33 


1 


0 


153 14 


10 




. 


Camew, 


2441 


7249 


2108 


3 9 




1 8 


2150 17 


0 


204 


5 


10 










Imaal, 


1607 


7404 


2027 


3 13 




0 9 


1351 6 


9 


73 


17 


6 








s 


EUtcgan, • 


678 


3478 


847 


4 2 




1 0 


676 18 


0 


43 


14 


0 




6 






N.T.Mt.Kennedy 


820 


3766 


903 


4 3 




1 0 


^ 921 15 


2 


64 


19 


0 


163 16 


10 






Moyne, 


547 


2869 


798 


3 12 




■ 1 1 


563 6 


0 


38 16 


2 


114 2 








Powerscourt, 


711 


2821 


680 


4 3 




1 1 5 


700 4 


7 


38 


7 


6 










Preban, 


884 


4069 


1276 


3 3 




1 0 10- 


887 18 


0 


67 


10 


9 




6 






Wicklow, . 


4600 


20049 


3369 


5 19 




: 1 0 


4221 1 


0 


285 


18 


4 


804 9 


9 


105 4 1, i 



{•) Thi£ Society liae ieen swpenaed by the Board. (See InBpeoHon Report o( Secretary, Fonrth Report Loan Fund Board, p. 42 J 
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(as rendered on Form, Appendix; D.,) to the Loan Fund Board— (continued.) 

printed tto, (Aughwacloy,) Iiave been dosed hj order of the Loaa Fimd Board, on account of irregularities in the management. 
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681 I 2444 I 32 17 sl 31 2 3 lUv. C. J. ”, 



• — — E. Litton, Ee^. 

: 17 7 Mr. J. Bums. 

1 9 6 Oapt. G. D, Cnmfield. 

' 11 10 Bev. J. B. Story, 

I 0 5 J. E, Tonor, lisq. 

0 0 E«v, Wm, Qum. 

— — J. M'Darmott, Esq, 

0 0 AleziuiderKiusell,Egq. 

— — Bobert May, Esq. 

5 0 Mr- J- Bucbaoan. 

1 5 W.Eicbardwa.Esq.D.L 

15 0 Rev. J. Q. Porter. 

0 4 Rev. T. M'Clelkn. 

16 10 J- E. Tenet, Esq. 

15 3 EUt. j. Arnold. 

— — Robert Henry, Esq. 

1 10 3. B.MagiIl,Esq. 

9 11 Rev. S. Alexander. 

3 8-1- Petherick, Esq. 

— — B. Mortimer, Esq. 

0 0 Captain S. C. Morris. 

S 6 Bev, W. Ardagb. 

0 10 Arohd", Posfer. 

— — J. Coghlan, Esq. 

— — \Vm. Gbristmaa, Esq. 

-. — Captain Stuart. 

— ~ S, Davis, Eeq. 

~ — J, Meagber, Esq. 

9 6 Rev. a. G. Caulfield. 

19 6 Rev. H. Danne. 

— — Sir M. Cbapman, Bart, 



- — — Bev. E. Wilson. 

1 10 5 Rev. C, Crampton. 



547 14 0 Rev. E. Moore. 



- ~ — I — — — S. Elly, Esq. | 

) 19 10 I 179 19 10 Bev. W. Brennan, P.P, 



29841 215 19 4 70 7 8 Bev. J. KeaSnge. 

10963 125 9 1 108 4 6 Rev. H. Scott 

2148 12 15 11 — — — Rev. o. W. Moot®. 

23336 0 15 6 — — — Bev, a. Forster. 

40946 1639 0 9 825 9 10 Rev. H. Moore. 

21919 312 8 9 214 15 10 M. Fenton, Esq. 

3478 57 3 2 7 3 2 Rev, B. Wright 

19956 359 3 1 201 15 0 Rev. H. C. Keogh. 

13784 255 11 4 138 11 1 Rev- X. Fetberston. 

6694 31 5 10 - - - John Brennan, Eeq. 

22419 548 3 8 319 16 5 Rev. James Cumine. 

53746 1416 17 6 1108 3 4 William Blood, Esq. 



0) The operations of this Socioty luivo boon auspanded during tho greater part of lf!43, on aceomB of some irregularities of a Clerk, now dismissed. 

02 
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APPENDIX TO FIFTH ANNUAL REPORT OF 



APPENDIX B. 



Extracts from Inspection Reports made by Secretary to Loan Fond Board. 



Extract — Inspection Report, No. X. 



Hacketstown. 



Appendix B. Fund is situated on the borders of the County of Carlow. The chief Managers are 

— Archdeacon Stopford, and the Rev. C. Fetherston Rector of the Parish. The Institu- 

Extracts from In- tion was Opened in 1839, and it worked with apparent prosperity and security till about six 
^action Reporf, since, (say first week in May, 1842.) At that penod, a communication from the 

Board awaked Mr. Fethereton’s suspicions that all was not right ; however, as he invariably 
Co. Ca»lov. attended at the Ofiico on the days of issue and receipt, he imagined that no fraud of any 

magnitude could possibly take place. He placed the most implicit confidence in the Clcrl^ 
ae eutown. ^ being a man 'who owed every thing he had to him, and whose situation as Schoolmaster 

and Loan Fund Clerk, Mr. F. thought further guarantee. The Managers had, consequently, 
entirely neglected the advice urged in the Board’s Circulars, and no Security for the Clerk’s 
honesty had been required from him. Further circumstances occurring to confirm the sus« 
picions already awaked, and the necessary proof of fraud being forthcoming, Mr. Fetherston 
closely questioned the Messenger, who admitted his culpability, and accused the Clerk of 
being shaver in, and instigator of the frauds. Under these circumstances, Mr. Fetherston 
proceeded toDublin,andlaul the facts of the case before the Secretary of the Loan Fund Board, 
nis suspicions being still confined to the Messenger alone. The facts detailed afforded such ample 
evidence of guilt, that he was strongly advised to return immediately to Hacketstown, swear 
informations against the Messenger, with the view of having him apprehended, and at the 
same time use every exertion to collect evidence against the Clerk, whom Mr. Piesso thought 
the most culpable of the two. This view was speedily confirmed upon the examination ; 
informations were sworn — a warrant obtained ; but before the Clerk could be apprehended 
he fled. Every exertion was used to trace him, but without effect ; and it is presumed he 
has succeeded in getting to some sea-port in England, with a view of taking his passage 
for America. 

The Messenger has been apprehended, and is now in Goal to abide his trial for forgery 
and embezzlement. 

On looking over the.Books, I was not at all surprised to find that the Managers had been 
deceived by a shrewd Clerk ; for they are of so imperfect a form, as to render it impossible to 
check the Accounts with any degree of accuracy, whatever labour might be expended on 
them. 



The frauds have been chiefly effected by the Clerk and Messenger obtaining Loans for 
themselves in the names of other parties. The Clerk put in Application Papei'S, purporting 
to come from respectable Borrowers and Sureties, which being passed by the Committee, the 
Messenger was entrusted with the duty of taking the Promissory Notes : other parties were 
in attendance to personate the supposed Borrower and Sureties, tlve Clerk being entrusted to 
identify them, and the money was eventually handed over to the Clerk’s wife, the parties in 
question, it is presumed, receiving a per eentago for their share in the transaction. It is 
supposed the defelcations caused in tms manner, and from losses arising out of the fact of 
Borrowers swearing that part of their Loans have been repaid to the defaulting Clerk, will 
^ount to nearly £500 ; but as the Books — ^bad enough if honestly kept — have been exten- 
sively, purposely, and ingeniously falsified, it will be impossible to ascertain the exact amount 
of the defalcation, without calling in each individual Borrower, (some 400 in number), and 
ascertaining the exact amount which is really due by each. No doubt, many of the names on 
the Books are those of parties who will he enabled to prove that they never had the Loan 
debited to them ; and others again who really had the money, or some portion of it, will take 
^vantage of the absence of due |roof, to shirk ajtortion, or lie whole of their responsibilities. 



i 

i 



NoblpewhatevercanbeattributedtotheLoan Fund Board in the matter, as, had the ‘ 
advice given in Circular No. 9, been acted on, the frauds, if then in existence, must have been at 
once detected. But, indeed, it is evident, that the Managers, lulled into security by the apparent l 

respectabiHty and honesty of their Clerk, left the details to him, without possessing any' 
efficient check on his proeeedmgs. It is certainly to be lamented, that the funds allocated t 
by Government for the’purpose of inspection were not larger. The inspection of 1841 was i 
stopped for w^t of funds — ^had they been forthcoming, this District would have been f 
inspected and the Managers put on their guard, by which the greater part of the sum lost 
might probably have been saved. 

The Rules and operations of the Loan Fund are to be entirely remodelled and put on a f 

new footing, when, I do not doubt, with the experience thus dearly bought, it wDl work 1 

very well. •' o i 

The sole imputation on the Managers is that of inattention to duties they had voluntarily f 
undertaken, and undertaking, were bound to execute. I 
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TullOW. Appendix B. 

This Loan Fund is another of the shopkeeper class. The name of the Rev. A. Phelan EttractrTom In- 
b on the Committee, but the chief management is with a Mr. F. Moore. There are sis spection Report, 
other Members of the Committee. No Rules-Book has been kept, as reijuired by the Act 
and no Portfolio, as rec[uested by tho Board in Circular No. 9. ’ 

A loose method of business appeared to prevail ; and £300 was, at the period of my inspeo- ru£’ 
tion, in tho hands of Defaulters. ^ 

The Books kept are in the imperfect forms of the Carnew Fund, from which they were 
copied, and no proper Ledger was kept. 

1 entered into a long explanation for the improvement of the details of working, and 
to induce the Managers to dedne their District, so as not to clash with neighbouring 
Societies. ^ 

These points were promised attention. The Managers complained of great opposition 
from the Magistrates, whom they stated were indisposed to assist them in recovering sums 
due by Defaulters. . ° 

Though the Managers of this Fund are a httle more respectable than the Committee at 
Cloghamon, the remarks made with reference to that Society will very nearly apply, here 
In point of fact, I do not think the Tullow Fund is worked for the sole benefit of the “poor 
and industrious claves,” as contemplated by the Acts. 

Ballon. 

The virtual Manager of this Loan Fund is the Rev. William Kinsella, P. P. The Trea- Ballon, 
surer, Mr. Kehoe, is a respectable shopkeeper, but does not take much interest in its manage- 
ment. The Capital of this Institution is about £1,766. I ascertained from the Books that 
the circulation, up to the end of June, was only £2,899; whereas it should have been upwards 
of £4,400, if legitimately worked. 

It accordingly came out, that some £600, or upwards of one-third of the Capital, was in 
the hands of Defaulters ; but as even this was insufficient to account for the great deficiency 
of circulation, I advised the Managers to suspend their issues, and institute a thorough audit 
of the Books, calling in the aid of some respectable Accountant in the neighbourhood, if they 
felt themselves incompetent, as I was inclined to suppose them, for the task. 

The Carnew plans have been entirely followed in this Society, which is, consetiuently, in 
as bad a state as it can well be. ' I have no hesitation in saying, but for this timely inspeTOon, 
the Capital would have been grfl.diifl.11y swallowed up. 

I think the real intentions of the Managers of this Fund are to benefit the humbler classes, 
but tha,t they have become involved for want of better guidance and instruction, such as an 
inspection at an earlier period would have afforded. The Office is held in the National 
School Room, and is, consequently, rent free. 

A discrepancy in the Profits, as returned by the Managers, and calculated by the Loan 
Fund Board, was satisfactorily cleared up. 

For want of a more perfect knowledge of Accounts, and a more simple method of keeping 
them, the Managers of this Fund, like many others, have been too much at the mercy of 
their Clerks. 

I gave them such instructions for improving the general principles and minute details of 
their operations, as cannot fail to make Ballon Loan Fund a very healthy and safe Society 
if properly carried out, and the Managers expressed themselves gratefm to the Board for 
the instruction received, only lamenting the inspection had not taken place soon after they 
commenced operations. 

This Fund is to be suspended, and re-modelled immediately. 

Fenaqh and Myshall. 

Badly as the Ballon Loan Fund had been conducted, its operations would bear favourable Fenaghand My»haB. 
comparison with the Society I am about to r^ort on. 

J. J. Bagot, Esq., of Castle Bagot, J. B. Brady, Esq., four Messrs. Watson, Mr. Feltos, 
the Hon. J. B. Ponsonby, and seven other gentlemen, form the Committee; but the virtual 
control and management has been left in the hands of the Clerk, a shrewd money-making 
shimkeeper in the village of Fen^h. 

The imperfect nature of the abstract Accounts' furnished by this Society, awakened my 
suspicions as to its management some six months since, and I addressed the Treasurer on 
the subject. This communication was opened and answered by the Clerk ; and his anxiety 
for a close of the Accounts, confirmed me in the belief that the Society should be looked 
to. Early in February I again called Ihe attention of the Managers to the deficient 
circulation as compared with the Capital, evincing that something must be wrong ; but the 
Clerk bemg empowered to open letters from the Loan Fund Board, kept the communication 
to himself, and thus the warning was lost. Mr. Brady, the Treasurer, is much absent in 
England, and Mr. Feltus, who also took some interest in the management, is also away — 

The other Members of the Committee appear to have entirely neglected the duties they 
voluntarily undertook to perform, and have thus, I fear, seriously compromised the in- 
terests of the poor Debenture holders. 

The Capital of this Society is £1,286; if fairly worked, this should have circulated, at 
least, £3,2 15, up to the end of June ; whereas, the amount really lent is only £1,625, i. -e. 
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Appekdjx B. less than half what it should be. It follows, that about one-h^ the amount raised on 
— Debentures is in some way compromised, and I advised the gentlemen present to suspend 
Eitrscts from In- issues, and put their boohs m the hands of some respectable Accountaut, with a view nf 
E.p.rt, iflut T.as really reeoTerable.t 

' _1_ It appears this Society has had offices of issue both at Myshall and Fenagh — places some 

Co. Ciatow. five miles apart — and the Clerk was allowed to bring the books from one to another. He 
has also been in the habit of bringing money for Borrowers from the Myshall issue, resid- 
ing at Fenaghj and, though it wouldbe difficult to bring evidence to prove the fact, I have 
no hesitation in saying, he deducted any amount that might be due to himself for shop 
goods, from the amount granted on loan to A. B. C., on /lis recommendation. In point of 
fact, it appears to me Mr. Cooke, the Clerk of the Loan Fund, and the only shopkeeper 
at Fena^, has been using the Loan Fund as a cat's paw for the recovery of his private 
debts ; and that the gentlemen forming the Committee nave suffered this to go on for some 
time without perceivmg it. 

Had the process continued much longer, the effect must have been to transfer every 
penny raised by the Loan' Fund into the coffers of Mr. Cooke, in liquidation of the debte 
due, and to be incurred by, the present and future Borrowers of the Society. So little 
were the Committee aware of their position, that a Debenture was about to issue on the very 
day of my inspection, for some £30 more Capital, actually paid in ; and on which of 
course, they would be subject to the usual interest— although about one-third of the amount 
that had been already subscribed would be amply sufficient to keep up the present circulation 
if honestly and carefully worked. ' 

Can any strong^ proof be adduced of the necessity of inspection ? Should it be neces- 
sary to apply 30 instead of 5 per cent, of the nett profits of these Institutions, to keep up 
a real instead of nomind control, I have no hesitation in saying, that the interests of the 
Debenture holders require that it should be done. 

_ 'The niore Loan Funds I inspect, the more manifest becomes the necessity of such inspec- 
tion; and that the Board should possess the real power of interfering summarily for the 
protection of the mterests of the poor Debenture holder where it may be necessary 
I put It to the gentlemen present, whether it would be fair, as the Debenture above 
mentioned had not been actually issued, to involve the party about to subscribe fa domestic 
servant) m the present state of the Institution. They took this view of the case and 
agreed to return the money. ’ 

I gave the gentlemen pr^ent instructions for the formation of a Loan Fund on sound 
principles, should they be ^posed to work one when the present him been wound up. It 
m fair to add that the gentlemen forming the Committee are perfectly free from any disho- 
norable intentions. They are solely blameable for neglecting duties thoy should not have 
^ “to nature, and really intending to perform them to 
the best of their ability. More th^ this cannot be expected— less cannot be looked for 
****•*«' 



Carlow. 

This IS a large Lorn Fund, hating the regular attendance of a large Committee • and to 
form an exooption to the general rule m snch cases, it is well worked, lithont any amcai-mce 
of an attempt of jobbing. It wold be worth the whHe of the enrious in sncli Stos S 
those who doubt the necessity of Control, to compare the Capital and t n i 

and Oarnew, in 1841. It will be seen fep. 8 antf 16, FonrSpSft^ft^^'” 

Carlow had Capital £l,963_Oh-onIated, £11 746 
Carnew ., £3,971— „ £ 9,443. 

4SrierdhS:ef;fthl^^^^^^^ -M? /o be lamented .hat the 

it the police aid formerly granted. ^ ^ ’viemity, have withdrawn from 



Fontstown. 



EeylhX' t S * 



, t Tbis sodet, »■ 

in the District, which the Board, in the present imnerfect starl nf n»«iagement of other Societie 

a great prejudice m this District against Loan Fundi Thus the rluy well 

ones stili work on. ^ *^““7 well-worked Fund has closed, and the ba 
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annum ; the aTerage weekly attendance of Borrowers for the receipt of Loans and payment 
of Instalments, 250 ; but many of these are acquiring the habit of sending in the Instalments 
by Collectors, who pay up some 80 or 100 Cards, in the manner described in my Report, on 
the Tyrrell’s Pass Fund ; Inspection Report, No. 4. f 

The books used are not altogether in the form recommended by the Board, but they are 
dean, clear, and well kept. Mr. Bagot’s arrangements, as explained to me, for the practical 
working of the details, appeal’ well adapted for economising time, and afforded me several 
useful ikints for the information of other Managers. 

The Clerks are very moderately paid, and as it is a rule of the Society that every Clerk 
must be a Debentui’e holder for at least the amount of one yeai’’s salary, the risk of default 
from them is considerably diminisbed. 

In the event of any Borrower becoming a defaulter, proceedings are immediately instituted 
against one of the Sureties ; and as this proceeding has the effect of making the Sureties more 
careful as to whom they become bound for, defaults very rarely occur. 

The Debentures used are in the form recommended by the Board ; hut, such is the 
carelessness of the people, or their confidence in the Institution, that many refuse to take the 
Debentures at all, and leave them, when fiEed up, attached to the counterfoil, as the safest 
place of deposit. 

The form of Promissory Note used is bad, and I recommended its change for the one in 
more general use. The Application Paper in use here, is perhaps more simple and better 
adapted for the purpose than the form adopted fay the Board. 

A hook is kept, containing an accurate account of the distribution of profits ; I shoold like 
to see it in more general operation. 

On the whole, I should class Fontstown as one of the best worked Funds under the Board. 



Appenbis B. 

Extracts frora In- 
spection Report, 
• No. X. 

Co. Kildabe. 



Athy. 

The Athy Loan Fund has been very irregularly worked, but the details of its management Mky. 
have been lately improved by following the suggestions of the Rev. John Bagot, of Fontstown. 

There is a numerous Committee attached to this Fund, chiefly consbting of the tradesmen 
of the town and great want of unanimity of action appears to prevail. 

I found eight or ten persons assembled to meet me, and, after some confusion, the Rev. 
Joseph Allen was moved to the chair. This gentleman appeared to find it very difficult 
to maintain order ; and a loud and desultory conversation, on topics irrelevant to the question 
immediately before them, was kept up in such a maimer as to waste much of my time, and 
prevent the business proceeding. 

I strongly urged upon them, that immediate steps should be taken to define their District, 

'as recommended in the Board’s 12th Circular, and which I stated was the more necessary, inas- 
much as I had discovered one case in which a Borrower residing beyond the district of an 
intervening Society, who had been there rejected, had obtained a Loan at Athy, bringing as 
his Surety a man who was a borrower at Fontstown. 

A Member remarked, that their District had been defined at the last general Meeting. 
Another remarked, this resolution had since been rescinded. The Minute- Book was called for, 
and it appeared to me very clear that a Committee, assembled a few days after the General 
Meeting, had taken upon them to i-escind the resolution of such Meeting. 

Some Members maintained, that the Meeting of Committee was a General Meeting, and 
that notice had been given to all ; others denied this view of the case, and stated that they 
had not received any such notice. No resolution could he come to, and after another long 
andloud conversation, this subject dropped. Order being in a measure restored, I endeavoured 
to point out to the Meeting various cfefeots in their Institution, of which the Chairman made 
notes, with a view to tfaeir ulterior consideration. In the course of this duty, it became 
necessary to revert to one of the Circulars issued by the Board, and on my requesting the 
plerk to produce them for that purpose, it appeared they were not forthoonung ; and at last 
it was admitted, that some person who had belonged to the Society, but was now gone to 
America, bad taken them with him. 

_ I promised fresh copies, and requested they might be better preserved, and, that with this 
view, a portfolio should be procured, as recommended in Circuit, No. 9. 

I found no provision bad been made to secure the furniture, and other effects of the 
Society, from reverting to private use on its dissolution : this it is promised shall be done. 

The accounts of the Society are not kept in as clear or satisfactory a manner as the Board 
would wish. A proper form of Ledger is to be at once adopted. 

The interest paid the larger Depositors or Debenture holders in this Fund, is greater 
than that paid to the smaller nolders. I remonstrated strongly against the practice, hut, as 
the Debenture holders form the Committee, I fear without much effect. 

I mentioned this subject to Lord Downes, who resides in the vicinity, and although his 
Lordship is not in any way connected with the Society, he promised to use his influence 
with some of the Members of it, that so objectionable a practice may he discontinued. 

I gave the Managers soverid hints for improving the details of their operations and 
securing the Institution against fraud, which they promised to adopt ; but I despair of seeing 
the Athy Fund ever become a weE-worked Institution, whilst the Committee retains its 
present constitution. 



t See Fourth Report of Board to Parliament, page 30. 

D 
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Appendix B. IJVIAAI/. 

ExtractrTom In- This Fimd takes its Dame from the glea in which it k situated, the Ofiice being held at 
apectioii EepDrt, Knockenaragan School House, about two miles beyond Donoughmore Church. Ihe Books 
Nc. X- are kept at the house of Michael Fenton, Esq., the chief Manager, about two miles beyond 

« -;r~ the Office. The Capital is now £1,500, subscribed by 62 Depositors, and, as at Atliy, the 

Co. w.cKEo^. ^ Debenture holders receive the highest Interest. I have nothing to add on this subject 

Imaol. fu “tiler than my rcmai-ks on Caher, Inspection No. 3.f I remonstrated with Mr. Fenton 

on the subject ; he is wiUing to change it, but doubts bis power to induce the Committee 

^°is the custom in this Districtfor the Loan Fund Managers to evade the 13th Section of 
the Act 6 & 7 William 1V„ c. 55, which prohibits a second Loan being granted till the first 
is paid off, and to grant a second Loan for the express purpose of paying off the first. Thus, 
ALas obtained a Loan of £10,— he pays 10s. per week for 14 weeks, and has thus paid off 
£7. His means of meeting the Instalments now falling short, and his pig or call on which 
he calculated for the purpose not being quite fit for market, be comes to the Managers and 
obtains a fresh Loan of £4 ; with which he pays off the entire of the £3 remaining duo on 
the first Loan, and has now only 4s. a-week to pay for 20 weeks, instead of 10s. for 6 weeks 
—and he has further £1 in his pocket, which will pay the 5 first Instalments on the new 
Loan. In point of fact the whole transaction, though at first glance exceedingly objec- 
tionable, amounts to this, —that the man pays Is. 6ti.forafurther accommodation of IG weeks’ 
time } and there is no doubt but that if the Loan Fund refused to accommodate him, he must 
raise the money elsewhere on much more disadvantageous terms, for he will never consent to 
sell his pig or calf six weeks before they are fit for market, by which he would lose from 
12s. to £1. , . . • I j 1 . 

The objection to this practice is not so much in its lise as in its aOuse ; and iience arises 
the necessity of having these Institutions in the hands of men of real philanthropy, whose 
position in society place them above the suspidon of being actuated by mercenary motives, 
in renewing Loans in this manner. 

The T mqa l Loan Fund does not use a Promissory Note Book. On the Application Papers 
being approved, the Note is filled up and taken to the District in which the Borrower 
resides, by the Loan Fund Messenger. It is there filled by the Borrower and his Sureties 
in the presence of an Extern Committeeman (who is usually a comfortable class of Farmer), 
who witnesses the document. The practice is found to work well, as the District is wEd and 
very extensive. No case of personation has ever occurred, which would undoubtedly have 
been the case had the Sureties been taken at the Office, whore tbeii* persons could not be 
identified. 

This Society has adopted some of the Books recommended by the Board. The Ledger 
they find invaluable. Some slight discrepancy existed in the Account transmitted to the 
Board for 1841 ; I had suspended it for inspection, and it was satisfactorily cleared up. 
The Imaal Loan Fund is good, and in very respectable hands. The Clerk’s Sureties are to 
be increased. 



KiLiTEQAN. I 

Kiliejm. This is anew Fund registered early in the present year. The Capital subscribed amounts 

to £643, and the Sum issued to the 25lh June, £1,702, an operation which affords ample j 
evidence that it is vigorously worked. The chief Manager is the Rev. Robert Wrigm, ' 
Rector of the Parish. The "feooks aro in the form recommended by the Board, and their 
superiority to those in general use may be surmised from the fact that I found it much less 
labor to check the Accounts here in half an hour, than three hours would suffice for, with a 
much less satisfactory result, in Societies with less Capital, and the ordinary class of Books. 

Kiltegan could not he working hotter, nor be in better hands. 

■ j 

Inistiogue. 

TnUtiogue. jjy labours were very light indeed at this small Fund, which has a Capital of £150 solely ' 

subscribed by Mr. Tighe of Woodstock, who benevolently applies the entire of the Interest ’ 
to charitable purposes. The Books are kept and details managed by Mr. innes, Mr. Tighe’s 
Agent ■, and the only expenses incurred are for Stationary, and 10s. paid a Doorkeeper. 

The unappropriated profits of this little Society amount to £24 4s. 5<f., which it is intended 
should be appropriated m aid of a small Fever Hospital connected with the Dispensary of the 
District. The Books are cleanly and correctly kept. 



GowRAJsr. 

GotBTan^ This L.oan Fund has a Capital of about £940 — £640 of this is raised on Debentures, 

partly at 5 and partly at 6 per cent, £l30 of free Donations, and tbo remainder of unap- 
propriated profits. It is solely worked by the Rev. Dr. Staples and the Rev. C. K. Busbe. 
The Fund operates chiefly on the Estate of the minor, Viscount Olifden, and was instituted 
at the wish, and by the aid, of Lady Dover. The Office is held in an old buEding formerly 
a Poor-house supported by the Cbfden family, and now used as a Petty Sessions Court. 



t See Fourtli Report Loan Fund Beard, page 28. 
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The Books used are very bad in form, occasioning much unnecessary labor; but as the AppesduB. 
Reverend gentlemen are used to them, they are bdisposed to alter their plans. As they — * 

give their own personal security to the Debenture holders for the Capital raised, any loss ^^^acts from ^ 
&at may be hereafter incurred from an imperfect system of accounts wiU, of course, fall only ^ 

on theraselves.f _ 

No Rule-Book has been kept, as required by the 9th Section of 6 & 7 Wm. IV., c. 55. Co. KiLK*in»y. 
This omission is to be remedied. 

£1,264 only had been circulated from 1st January to the end of June. The Capital, if 
fully worked, should have given a circulation of £2,350. 

I advised Mr. Bushe to institute a thorough examination of the Books, and gave such 
further hints for their use as appeared to me IDiely to be of service. 

I cannot call Gowran a well or vigorously worked Eund, hut I think it likely to improve ; 
it has been instrumental to much good, and the Managers are actuated by a sincere desire 
to benefit their poorer neighbours, in working it at a great sacrifice of their time and con- 
venience. 



EdENDERRV. Kino’s CooKir. 

This Loan Fund was established in November, 1 839 ; bat the Managers committed Edendary. 
the error of delegating the chief management to the Clerk, who, through incompetency or 
dishonesty, it is not clearly proved whith, got the affairs into a very bad state. He has 
been since dismissed, and an auditor called to examine the books and clear up the accounts. 

From his report it would appear, that £1,535 Is. was due, or rather should have been 
due by Borrowers, on the 31st of March last. Of this sum £1,209 2s. 8rf., has been paid. 

£200. 18s. has been given up as bad debts, and the balance, £125 Os. 4cf. is in no way 
accounted for, so that the Clerk is evidently bound to make it good. Both his sureties are 
Members of the Loan Fund Committee ; hence there is some unwillingness on the part of 
that body to proceed for its recovery, which I strongly urged should at once be done. 

The present Clerk appears a very respectable man, but the office is held in his house, a 
proceeding which cannot be too strongly deprecated. There is a splendid new Court-house in 
the town, built at the private expense of the Marquis of Downshiro, and I recommended 
the Managers to make application to his Lordship .for liberty to use a room in it, which I 
do not doubt he would grant, as it need only be occupied one day in each week. 

I further recommended the Managers to amend thoir rules, and abolish the cumbersome 
set of books in use — adopting those recommended by the Board instead, which it was pro- 
mised should he done. . _ 

Edendcrry Loan Fund is in respectable hands, and Ido not doubt but that it will improve, 
and that the Managers, profiting by past experience, will not again delegate to their Clerk 
the duties which should be performed by themselves. 



Cretttard. 



Queen’s Coumr. 



This Fund is worked in the centre of the Collieries, about one mile north of Castlecomer, Crettyard. 
and on the southern border of the Queen’s County. 

Tho Hon. Wiiliam Butler, (a brother of Lord Galmoy,) John Edge, John Edge,Jun., 

William Edge, and William Edge, jun., Samuel Edge, M.D., John Dallas Edge, Benjamin 
B. Edge, Mr. James Dclany, and the Rev. R. Lloyd, form the Committee. 

The office is held, pro. tern., in the lower part of a house still in course of building, 
belonging to Mr. John Edge ; and I found a resolution on the books voting him £20 for the 
accommodation for tho present year. It was stated that no rent was paid for 1841. 

As this sum is out of all proportion for the accommodation, I would submit that it is a 
proper case for the Board to exercise their power, and to foi'bid the payment of a larger 
sum than £10 for rent, which would be amply sufficient. As Mr. Edge is Treasurer and 
Trustee of this Institution, ostensibly set on foot for the benefit of the poor, and as he is 
not a man in needy circumstances, or to whom the rent would be an object, I cannot but 
express my surprise that he should think of charging such a sum for the tem.porary use, on 
one day in each week, of a couple of rooms in an unfinished house ; or, indeed, that he 
should make any charge at all. 

Mr. Edge employs several Miners in the Collieries ; and another Mr. Edge, connected 
with the Fund, keeps a large store, at which the Miners are supplied with provision, &c. 

These Miners are the principal Borrowers from the Loan Fund — and invidious people 
might imagine it affords ready cash for tho shop — and a summary process for recovering 
the debt, should any difficulty be'ultimately made about paying. 

That no very particular enquiry is made into the several eases, to ascertain whether the 
Loan is really likely to benefit the Borrower, so long as the security is good, may be 
inferred from the fact, that no less than 86 wmrants have been obtained in the first six 
months of the present year. 

The Capital of this Fund is £2,430; and I ascertained £6,462 had been issued to the 
end of June, in the present year. This would show about £300 in the hands of the de- 
faulters. 



tit will be perceived, on referring to tbe Appendix A, No. IV, p. 18 of tbw Report, tbot tbe Secretary* 
surmises have been unfortunately too well-founded, and that in consequence of the imperfect state of the Accounts 
and Books, fadlity was afforded for an extensive fraud by one of tbe Assistant-Clerks. Tbe Managers have since 
been induced to adopt the form of Instalment-Book recommejided by tbe Board. ^ ^ 
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Appenoix B. 

Extracts from In- 
spection Report, 
No. X. 

Queen’s Cototp. 



An expensive oak library table bad been procured, at an expense of £7 10s., with chairs 
to correspond. I have inspected Loan Funds, where men of far superior rank formed the 
Committee, and where a much I^ger business was done far more creditably, at a deal table 
covered with green baize. It is in cases of this sort, where it is very necessary the power 
of the Loan h and Board should have a retrospective effect. 

About £200 of profits have been realized by this Society, of which £50 has been voted 
to buy meal and distribute. I learned that Doctor Edge and some other Members of the 
Committee, were very anxious that a Dispensary or Fever Hospital should be built with 
profits. ® 

I now leave the Board to draw their own inferences as to tlie nature of the Crettvard 
Loan Fund. ^ ^ 



The Magistrates m this District are very much opposed to Loan Funds, and I cannot sav 
I am much surprised at them opinions of the system being unfavorable, if tliey arc founded 
on the experience derived from this District alone. As another instance of tho necessity of 
the Board having power to define Districts (so much insisted on in the reports of Local 
Managers for the, last two years)— I may mention that I found one man, a blacksmith 
with a Loan from the Abbeyloix Fund, for which his father was surety, within six miles 
of Carlow. The sameBorrower had been rejected at Crettyaxd, where he was known. 

Igavethc Crettyard Managers several hints for improving their details, and urged that 
their District should be immediately defined. ® 



Abbe^leix, 



This important Loan Fund was founded in 1837, by Lord De Vesci, Dr. Boxwell and 
other gentlemen. ’ 

£179 4s. 2d. was advanced by Lord de Vesci, free of interest, for that, purpose which 
sum _WM_ withdrawn by his Lordship during the past year, as the Institution no longer 
re(mired its aid. ® 

’°“S ®“ed before its utility became manifest, and as early 
as 1837. ±600 was subscribed on Debentures. In 1838, a further sum of £1,820 was tliii 
raised, whicli has gone on morensing until tho present period, I found by the books that 
a Slim of ±6,150 was due on Debentures, at the 30th of June last, to which is to bo added a 
round sum of £1,500, as unappropriated profits, showing a working capital of £7 600. This 
appears to have been fully worked, as £16,772 had been issued in the first six months of 1842 
In eimly stages of the Society’s operations, the attendance of a Committee of six or 
seven mdividuals appears to have been pretty regular, but a difference of opinion arising in 
1839, as to the a,ppropriation of the profits, the majority have seceded quietly from the 
management, leaving the virtnal control in the bands of Lord do Vesoi and Dr. Boxwoll the 
latter genOeinim carrying on the operations on Hs own responsibility, in his Lordshin's 
absence, (as at the time of my mspection,) aided by the Clerks, to whom tlio real manage- 
ment appears virtually entrusted. ” 

It is flio declared opinion of Dr. Boxwell, that the Institntion should be worked on purelv 
commercial prmciples, doing busmess as a small Bank of Discount, with any man who cai 

Srsfriet and7lST*Ty.'' *° the operations being confined to .any particular 

the Institubon, accordingly, as readily grants a Loan to a man residing in a town 
ten or ateen mdes off, and having a Loan Fund of its own, as to a man residing at Abhovleix, 

lorlwl" “ ’“y ‘0 bcnis** or injure the 

Borrower, or his Sureties is a matter for thetr consideration; the Loan Fund looks to 

SrDr bIwoTa; ‘ ‘ ^ t>»oy do not find themselves benefited 

ar^es .Ur. J3oxweiI, they will not come agam. 

It is the common enstom for the real Borrowers in this Loan Fund to be the Suretv- 

suchltn S e”red‘ £“o.“ ““I “ 

‘0 the Loan Fund as a "good mark" for £150, and he seeks to borrow £100 
Sn Borrowers of £10 each, aid anytZ 

Act is iSiZad^d^Tbe security-two being required. In this wly, the 

ACT IS largely evaded, the Managers are aware of, and wink at the nractico Arcom- 

SleZZ S wm give, provided alwa|s the Snrtty be, 

circ^ime ilo ^ considerable Bank of Discount, 

TlZ ZVs^rofnZl r r"” rillage. The number of persons drawn into 
« w “jroimdmg country, on a diameter of some twenty-five or thirty miles has had 

predirfcJCZreir^^^^^ W, ^tter. tnrf, or other 

ormores^e!“Ztv^he F„to of a Defaulter on the same. 
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As an instance of the extent to which the Ahbeyleix Loan Fund carries its operations 
I may mention that numerous Borrowers come here from Mountmellick (say 18 miles ) and 
Maryboro’, (say 12 miles off.) From the latter town, the Borrowers are so numerous that 
an office h^ been opened by a pnrate individual, a young girl, for the receipt of instalments 
which she brings m to the amount of £80 or £lOO to Abbeyleii, the Loan Fund pavine for 
her seat on the pubhc car. She receives U with each card, and in this way earns 14s or 
155. per week, conducting her business with the greatest regularity. It should be stated 
that there is no Loan F und at Maryboro’, which may m a measure account for the laree 
number of Borrowers from that town. ® 

The fact of Abbeyleix being within the circle of the Bank of Ireland, and Banks of 
Discount being consequently precluded from setting up, may in a measure account for the 
eagerness of the middling classes to avail themselves of the accommodation afforded bv the 
Loan Fund. ■' 



These facts, however, proclaim the necessity of the Legislature speedily providinff this 
Board with a real, instead of a nominal power of control. ® 

The profits realized by the Loan Fund upon these operations have been considerable • 
and I mentioned above that considerable differences of opinion early took place as to their 
appropriation, which ended in several of the Committee seceding, and the few remaining 
passing a resolution vesting the then accumulated, and all future to be realized profits in Lord 
de Vesci, and his son, the Hon. Thomas Vesey, M.P., a Member of this Board. ’ 

The profits, up to the end of December, 1841, amounted to £2,275 17s. M., of which 
£974 18s. Ud. had been then appropriated; viz., £87 in meal and to a sick relief fund, 
and £887 18s. 11c?. in the purchase of ground and building of 20 cottages, which are let .at 
a low rent to small tradesmen and others, producing a rental of about £60 per annum, which 
is paid in advance. 



During tlie present year a large Fever Hospital has been buUt, capable of accommodating, 
as it appears to me, all the fever cases of the Poor Law Union. It is purposed that the 
rent of the cottages before mentioned shall assist in endowing it. 

No steps have been taken to secure the permanent disposition of these buildings to the 
poor,^ they have been raised at the Jiat of Lord de Vesci and Dr. BoxweU, and the property 
remains in theii’ hands. To prevent any future misappropriation, I would strongly urge 
that the Board should insist on the property being made over to Trustees for that p^pose— 
say the Lord de V^ci, the Incumbent of the Parish, and the Secretary of the Loan Fund 
Board, all for the time being, t 

From the nature of the trust reposed in the Clerks at this office, I should recommend that 
increased security should be required from them. The Treasurer, the Hon. Thomas 
Vesey, is a mere nominal officer, long absent on his parliamentary duties, and taking little 
mterest in the Institution. I have merely given above a rapid sketch of the principal 
features of the Institution. 



AppxwBri B. 

Extracts from In- 
spection Report, 
No, X. 

Queen's Codbtp. 



MuLLINAHONE. Co. Tippebaby. 

I found little improvement in the Books of this Society since my visit last year.$ The Mullinahone. 
Board may remember that I then reported this Fund as undei’ the control of the Rev. Wm. 

Flanagan, P.P. This gentleman was from home, and I purpose communicating with him on 
the state of the Society, convinced of his desire that it should be properly worked. There 
are not the elements in this wretched village, which is surrounded by a dense population, for 
working a Loan Fund in that efficient and creditable manner the Board would desire ; but if 
the Institution did not exist, it is to be feared the petty village usurer would have a still 
larger field for his operations. 

The Capital of this Society has been increased from £825 to £910. That the Loans are 
not issued with the care they should be, is manifest from the fact, that I found several cases in 
which Labourers had procured Loans of £4, though it is well known a man earning 6s. or 
7s. arweek, could not possibly pay 4s. as instalments. 

The Books recommended by the Board have been ordered, but they were not yet in use ; 
when entered on, it is to be hoped the Accounts will he in a more clear and satisfactory 
state. 

I am of opinion increased security should be required from the Treasurer and Clerks, § 
and that this Society should be closely watched. 



Glenview. 

This Society is also worked in MuUinahone, by two brothers named Kickham, one of Glenview. 
whom is a shopkeeper and the other a public-house keeper. 

Although the names of the Rev. Wm. Flanagan, P.P., and Rev. C. Kickham, R.C.C., 
are on the Committee, it did not appear to me that these gentlemen took any active mterest 
whatever in the proceedings ; and I am of opinion that this Loan Fnnd was started for 
private gain rather than for philanthropic purposes. When persons of this class, who have 
their busmess to attend to, devote their time and money to an Institution of this nature, the 
reasonable inference to be drawn is, that they must in some manner have a quid pro quo. 



f The property lias-been vested in Trustees since the period of this Inspection. 
{ See Fourth Report Loan Fund Board, page 28. 

§ Increased Security has been since given. 
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AprESDu B. From my observation of the operations of Institutions of this nature, conducted by persons 

— of hambie rank, and the enquiries I have made among the people themselves, I have no 

Extracts _ from In- j^egitation in saying that in every instance they are abused and turned to private purposes, 
^ection Report, jg difficult to bring proof of the specific facts in individual iustances. 

' The Books of tho Glenview Loan F und are in an irregular and disgraceful state ; and I am 

Co. Tippi^AKy. of opinion that the sooner the Institution can be closed tho better, though I do not see how 
this is to be done till the Board have a virtual licensing power. ^ 



Killenaule. 

KilUna^U. The greatest difficulty has been experienced in procuring any accurate returns from this 

Society, which is one of those set on foot by Mr. P. B. Ryan, of Thuvlos notoriety, for ffis 
own private gain, whilst Manager of the Thurles Branch of the Agricultural Bank. 

Though twelve miles Irish from Thvu’lcs, he made himself Treasurer, and placed a Mr, 
Hayes, a shopkeeper in Killenaule, as Actuary, causing him to transmit weekly abstracts of 
the proceedings and accounts, with any cash balance. 

He sent over Agricultural Bank Notes for issue, and caused the Promissory Notes to be 
issued to the poor Borrowers on stamped paper, for the same purpose as explained in my 
Inspection Report, No. III., to which I would revert, as the operations hero wore similar to 
those then exposed.! 

To secure Mr. Hayes’s fidelity, he induced the man to give him a Promissory Note for 
£100 payable to himself. Parties in the neighbourhood wore induced to take Debentures, 
for which they now find it difficult to procure cash. Ryan holds the certified Rules of the 
Society, and refuses to give them up unless a portion of the profits are handed over to him, 
against which I have, of course, warned the parties in possession. 

£20 has been paid to a Mr. Renilian, a creature of Ryan’s, though no service has been 
performed for it, and which it may be difficult to recover. 

I recommended the parties who had actually subscribed their money, to call a meeting and 
eject Ryan from his nominal Treasurership — to elect another in his place — and to proceed to 
wind up the Society, paying off those who had advanced the Capital. As tho 40th Clause 
of the Certified Rules enacts that the profits of the Society shall be disposed of in such manner 
as the Loan Fund Board may think proper, I warned Mr. Hayes against making any appro- 
priation of this money until their directions shall have been received by him. 

The 13th Rule of the Society has not been complied with. 

The Capital originally raised was £375 ; of which £195 has been handed to Ryan to pay 
off certain Debenture holders, but he still keeps part of the money, by Hayes’s account, 
leaving therefore £180 ; there has been since raised £115, making the sum due to Debenture 
holders £295 at the period of tny inspection, IGth July, 1842. It appeared by tlio Boob 
that there was a sum of £370 \Qs. duo by Borrowers, viz., £341 on new Books in regular 
course of payment, and £29 IO5. on old Book over duo, There should bo therefore a sum 
of £75 10s., minus half a year’s Interest on £295, applicable to charity, for which tlie 
parties should be called to account. 

Mr. Hayes, the Actuary, has promised to refrain from issuing any more Loans, and, should 
he not abide by it, I would strongly recommend a Notice should be posted in the District, 
warning the Borrowers against making any further payments until the Board can procure 
some person to take charge of the Boo^, and wind the affairs up, as coutcmplatod by the 
Act I & 2 Viet., c. 78. 

I believe all parties concerned intended the Society for their own benefit, and they have 
been outwitted by Ryan, who has had the lion’s share of the spoil.J 



Ballingarry, 

jBaiHvgmTy. This is a very wretched village m the wild coal District between New Birmingham and 

Cailan, very difficult of access from the bad state of the roads. 

The Ballingarry Loan Fund was another of Mr. P. B. Ryan’s progeny, in which he had 
made himself Treasurer, and kept possession of its Rules. I caused amended and stringent 
Rules to be certified for tliis Society some eight mouths since, and put it out of his power, 
to Ryan’s great mortification, as evinced in some letters of his to tho Clerk, wliich I saw 
among the papers. 

The Society is now nominally conducted by a Mr. M. Fitzgerald, who is Treasurer, but 
in reality, by a Mr. John Ryan, a small Apothecary, and O’Donnell, who ai-e the paid 
Clerks. 

The Books have been kept in a wretched manner, hut some little improvement is manifest 
since the time when Circular No. 9, was issued. 

The sum raised is £1,500, and the amount lent from January to the end of Juno, £2,925, 
which is so much loss than what the Capital should do, that I infer some £800 is in tlie hands 
of Defaulters, or otherwise unemployed. 

I think that much larger Security should be required from tho Treasurer and Clerics, and 
that parties of their rank and apparent circumstances, should not be entrusted with a power 
of raising £1,500 or £2,000 on Debentures, as they are doing. 

I fear Ballingarry Loan Fund works for more than the poor. 

t See Fourth Report Lonn Fund Board, p. 27. 

t This Fund has been since finally wound up, but the parties have not accounted for the Profits. 
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Is another Loan Fund, worked in the wretched village of Ballingarry, above mentioned. 
The Office is held in a room under the same roof and on the premises of a small spirit shop, 
kept by a man named Kavanagh, whose brother acts as Clerk. The Treasurer, a Mr. 
Fennelfy, was not forthcoming ; and it was stated that ho had some of the Books and the 
Rules locked up. The Clerk, Kavanagh, who was the only individual I saw, stated, that 
out of the 17 persons whose names were returned as members of the Committee, only two 
resided in the village, and that it was no use my seeing them, as they could neither read nor 
write. 

The £6 per annum paid Mr. Kavanagh for the use of the room, is far too much, and 
should be reduced immediately ; and if the Act was not so imperfectly worded as to be 
useless, I would immediately proceed for the recovery of the penalty for holding the Office 
on the premises of a public house. 

£28 is taken credit for in the account of the past year, as an appropriation to the Ballin- 
garry Dispensary. As Mr. Fennolly is connected with this Institution, I would suggest that 
a voucher for the payment should be demanded. Meantime, Ihave called on the Treasurer 
of this Society for increased Security, in the name of the Board. 

Mr. Croker, S.M. of the District, whom I saw, informed me that a case had recently been 
brought before the Bench, in which the Managers of this Fund sought to recover £2 from a 
man on a Loan Fund note, irregularly obtained, as security for his daughter, who was 
indebted to Kavanagh the shopkeeper, brother of the Clerk, and which, of course, the Bench 
scouted from before them when they became acquainted with the facts of the case. 

Surely, nothing more need be adduced tlmn the state of the Loan Funds in this District, to 
prove the necessity of this Board possessing some licensing power. 

The bad state of Loan Funds in this District may be attributed to the fact of Ryan, of 
Thurles, having first started them, and placed them in the hands of a low class of people, 
adapted to he his tools. The gentry of the District are very few, and these few have been 
naturally prejudiced against the system, by seemg it in the unfavorable light in which it has 
been presented to them. 

More summonses and warrants have been issued perhaps in some eight or ten Loan 
Funds in this District, than in eight or nine entire Counties where it is under a proper course 
of management, conducing to the moral and social advancement of the people. 



Extracts from In- 
spection Report, 
No. X. 

Co. TtPPEBABr. 
Slieveardagk. 



Eliogarty. 

This Loan Fund was certified towards the latter end of 1841 ; the name is taken from the Eliogarty. 
Barony, the Office being held in Thurles, in a room adjoining a spirit and general shop, kept 
by a Mr. John Butler, who is the Founder and Manager. 

The respectability of the parties being doubted at the time the Loan Fund was started, 
care was taken to tie them down to a proper form of Rules, and to limit the amount it should 
be lawful for them to pay for Salaries and Expenses. 

These Rules have been violated, by the Managers paying a larger amount of Expenses 
than is allowed, and a higher -rate of Interest on the Debentures than they warrant. 

No copy of Rules has been entered in a Book, as required by law, and the Institution is 
altogether conducted in a very irregular manner, so as to he calculated to bring very great 
discredit on the system. 

I have no hesitation, indeed, in expressing it as my opinion, that this Loan Fund was 
started for the private advantage of Mr. Butler and his friends, and not for the purposes 
contemplated by the Legislature. 

I would therefore suggest that every means should be taken to bring its operations to a 
speedy close. 

This Loan Fund would have been as great an abuse as any of Mr, Ryan’s, but for the 
incretised vigilance of the Loan Fund Board, f 



Cloghamon. 



Co. Wexfoed. 



This Fund takes its name from the village in which it is held, situated near Newtown- aogkmon. 
harry. The Parish Priest and his Curate, with ten persons of the class of small village 
shopkeepers, form the Committee. 

£1,911 was the amount of subscribed Capital, returned in the abstract account for 1841. 

On referring to the books, I found this fell short of the sum really raised, by £200 — which 
it was stated had been lent to the Cionroche Loan Fund, and was now repaid. I warned 
the Managers against repeating a like irregularity. 

As it appeared by the weekly balance account, that the average amount of £100 remained 
in the Treasurer’s hands, I recommended that a like sum should he paid off. 

As much as £600 of the Capital of this Fund is in the hands of Defaulters, showing 
great remissness of management. 

The books are had in form and badly kept. They are entrusted to the keeping of the 
Clerk, who resides at Newtownbarry, and I had to wait two hours till be was sent for. The 
Rev. Mr. French, the Priest, was away for the recovery of his health, and it did not appear 
he took any active interest in the virtual management. 



t This Society was forthwith closed, and is now finally wound up in consequence of this inspection. 
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Appenbix B. The parties I saw, professed, their willingness to be guided entirely by the Board’s instmc 
Extracts"^ m In ^ cannot Say that I detected any flagrant instance of abuse ; nevertheless, I fgai 

* ipcction”Lpott' “y report that I consider the humble rank and deficient education ’of fie 

No. X. ’ Managers of this Loan Fund, wholly unfit them for such a trust as that of raising £2,000 or 

£3,000 from their neighbours, and conducting a Loan Fund. Their circumstances are not 

.Co. Wexpobd. such as will enable them to afford time from their own avocations, to conduct so complicated 
a charitable institution as a Loan Fund, which requires all the energy and attention of men 
of education and standing in society to work properly ; the reasonable inference that 
remains to be drawn, is, that they must in some way or other derive an indii*ect advantage in 
return for their attendance and the responsibility they incur. ° 

Clogbamon Loan Fund will require to be watched carefully. I required, in the name of the 
Boai’d, that increased security should be entered into by the Clerk, as tlie piusent sum ftvo 
in £20 each) is wholly insufficient for the security of the Debenture holders. ’ ^ 

Cloghamon Fund jmords another instance of the want of some licensing power being vested 
in the Central Board. ® 

* # • » » * ^ 



Bon. 0 . 

This Loan Fund w^ originally established at Castle Boro, the seat of Lord Carew. It is 
nowheld at KUlanne, a village at the foot of the Blackstairs Mountain, to which I passed from 
the County Carlow through Sealkgh Gap. 

Lord Carew and nine pentlemen form the Committee of the Fund, but the virtual 
management is the hands of the Rev. Edw. Moore, Rector of the Parisli, his Lordshin 
attending occasionally on the day of meeting. ^ 

The Capital amounts to £2,613, chiefly raised from the more humble classes. I saw one 
Depositor receiving his 6 per cent, interest on £100 invested, whom, from his ragged 
appem-ance, I should not have supposed to have 1 00 farthings. It is a emdous feature 
this class of Depoators, m every Fund I have inspected, tW they wish the fact of theii- 
posseting money kept as secret as possible ; and so far is this feeling carried, that they will 
sometimes actually lodge their money in the names of other persons, and apply for tha 
mterest as if on their behalf. ^ ^ 

The Books used in the Society are not exactly in the form recommended, but they are 
clear tmd well kept. I advised the adoption of the Weekly Statement Book and Ledger 
Ac^tmJ Defaulters’ Book— these being essential to a perfect system of Loan Fund 

As an instance of the benefits resulting from the arrangements made by the Loan Fund 
Board, for supplying these Institutions with proper Books and Forms on roasonahlo terms 
1 may mention that this Loan Fund has been paying £3 10s. per thousand for siiiglo cards; 
per thomnd Board’s arrangomouts for £l 10s. 



Olonroche. 



t “ ■'.“"ary. 1841, preTiom to the adoption of tlio present ays- 

tho^arriai 

and tWEre’lw'VT of Stonopond, on tio outskirts of Oastle Boro domaiae, 

£2 006 imperfect state. I collected from them, IW 

to ^ hS of bnt there was no means of ascertaining what amount n 

m the lands of De&ulters, without hestowmg much more time in the audit than I could 

iJomt'from'a’to “T.O!''*' Pf ‘ios M procured Loans, rarying in 

maar wfr S 0^0“^ Ll^tSwettlef 

enonW S° management! and want of proper precaution and 

sTdSle IS "'‘“”'“''5^ ’*“1 *“ l«™smg legal proceedings, and be attended with con- 

1 S 
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No Treasm-or’a Account appours to have been kept in this Loan Fund, so that I was with- 
out the power of cheoW the amount, which, on the average, was kept on hands, nor was 
any bst ot JJefaulters fortbcoming ; but from the deficiency of circulation, as compared with 
wMt should have been effected by the subscribed capital— the amount must have been con- 
siderable. 

It m Loan Funds of the description of Clonroche, which give rise to the accusations and 
prejudices agamst the system at large, which is really no more blameablefor such excrescenses 
^an IS the science of medicine or the art of surgery, for the pretensions and evils resultin? 
trom the practice of ignorant and presumptuous quacks. ® 



Wexforp. 



This Fund has a Capital of about £3,600, and is under the management of a Com- 
uuttee of 13 Directors. ^ 

The Office is_ held in the house of the Clerk, a practice t^ainst which I strongly remon- 
sti-ated, and pointed out its bad effects to the Committee assembled to meet me It was 
promised thid steps should be taken to change the practice, and I shall not fail to watch that 
It u done. ^0 regulations had been passed lor the government of the Committee, no District 
defined, and the 1 1th Rule had been violated. 

Captain Meadows, a respectable inhabitant of the town, had seceded from the Committee 
and his place had been illed np by nominating a son of tlie Clerk’s in a very irregular 
manner. I mformed the Committee that under their own rules this person could not be 
considered duly elected, 

I recommended that their Rules should be amended in conformity with those of the Board 
as they are at_ present very imperfect, and that the other necessary steps should he talcen 
to put the Society on a proper footing. 

Resolutions had been passed to increase the Salaries beyond the sum warranted by the 
Rules. I, of course, mformed the Committee their Resolutions could not be legally ciried 
into effect. *•* « * 



Wexford Loan Fund will require looking to, but there is a healthy section on its Com- 
mittee, and elements amply sufficient to form a useful and very creditable Loan Fund. 

The Boolm and Forms used required amendment, as those in use did not afford the 
Managers any sufficient check on the Clerk’s Account. I took some pains to teach the 
use of the Weekly Statement-Book, Defauiters’-Book, and Lodger, which it was promised 
should be forthwith ordered and used, and will afford the Managers sufficient check with 
very much less trouble than has been heretofore taken,! 

• * * * » « 



Carnew. 

This Loan Fund was established so long back as the year 1 834, by the Rev. Henry Moore, 
Robert Chaloner, Esq., and other gentlemen. Mr. Chaloner has ceased to take any part 
in the management of the Institution, but is represented by his son, who has been elected 
in his place. There are other members m the Committee of a less respectable standhig in 
society. The Society worked on unregistered until Nov. 1841, when I made some strong 
representations to the Managers which induced them to certify ^eir Rules. No particular 
limit has been prescribed for its District, but Loans have been issued to pai*ties residing in 
Ae Districts of other Loan Funds, and the Society worked as a mere petty Bank of 
Discount. • * * • 

The Capital of the Carnew Loan Fund at the close of 1841, was within a few pounds of 
i4|000, and if this had been fairly worked in full operation, it should have produced a circu- 
lation of £20,000, whereas in re^ty the circulation was offiy little more than £9,000 1 
On instituting inquiry as to the causes of this defiiciency, I learned that £600 had been 
allowed to remain for nearly two years in the hands of the Clerk, under these circum- 
stances. The Loan Fund had deposited £600 in the Branch of the Agricultural Bank, for 
which the Clerk acted as Agent ; — on the Bank failing, the Clerk had a balance of £600 
m his hands, and be held this amount as a set- off against the Loan Fund Deposit. The 
Loan Fund ^Managers, in place of giving the Clerk a guarantee against any ulterior pro- 
ceedings which might be instituted by the Assignees of the Bank, and resuming their Capital, 
have quietly suffered him to hold this large amount for so long a period, subject themselves to 
an Interest of 6 per cent, for a like sum to replace it. I also ascertained that so large an 
average balance as £300 was held by the Treasurer, and that upwards of £600 was in the 
^nds of Defaulters. Thus a sum of £1,500 has been allowed to remain idle, whilst the 
Institution was all the time paying 6 per cent, for its use. 

I urged that the £600 in question should be immediately demanded from the Clerk, and 
that a list should be prepared showing the names and sureties of every Defaulter, with the 
amount due by each; that vigorous proceedings should be instituted for the recovery of the 
sums due from such as were really able to pay ; and that notice should be at once given to 



t The Board liave since been compelled to suspend the operations of this Society, with a view of winding it 
np. as the Committee neglected to comply with their remonstrances. These dilferences have been subsequently 
■djusted, tbe Rules amended, and the Socaety put on a belter footing. 

E 



Appssdit B. 

Extracts from In. 
spection Report, 
No. X. 

Co. Wbxfohd. 



Wejford. 



Co. WlCKiOW. 
Carnew. 
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Appendix B. &e Depositors of the last £1000 in the Fund, that the Committoe would pay off their ■ 
Debentures with the Interest due thereon, at the earliest possible moment. 

Extracts from In- Tbese steps Were promised to be immediately taken, and that a searching audit of the 
s^pectm Report, gi^ould be made, as, even allowing for the above acknowledged dead capital, the eir- 

^ “■ culation still fell short of what I estimated it should liave been, had even the remainder been 

Co. Wicklow, fairly worked. 

On examining the Books I found them very imperfect in their form, and that as the 
Books were then kept, it would be impossible for the Committee to exercise any real 
check upon the Clerk. I further ascertained that the Returns made to the Central Board 
had been falsified. Thus, in the absti-act Account fui-nished for 1840, the amount retumei 
to the Board, as having been levied for Fines, was £275 10^. 9«f. On the face of the Books 
I ascertdned the real sum so levied amounted in reality to £313 12i‘- 9t/., showing a differ- 
ence of £38 2s. on this item alone. 



In conifiuding this Tenth Inspection Report, I cannot omit again calling the attention of the 
Board to the manifest necessity which exists for the amendment of the present Loan Fund 
Acts at the earliest possible opportunity, so as' to enable themto check the formation of improper 
Societies, and put down those that are evidently working for anything but a charitable object 
These badly-worked Institutions bring general discredit on the whole system, and the 
opposition engendered by them threatens to shake it to its base. 

The anxious consideration of the Board is needed, to consider what cheek should be put 
upon the power of raising money on Debentures, which I fear is lilcely to be much abused. 
Money is now raised witlx great facility on Loan Fund Debentures in many Districts, and 
the more so that these Institutions are presumed to be under a species of Government 
control. Nevertheless, under the present state of the law, the Board have no power to fix 
any limit to this privilege of raising Money, and there is nothing to prevent any person 
working a large Institution of this nature from raising and decamping with a considerable 
sum, further than the vigiiauce of the local Trustees — a very insufficient guard. • * 

As the result of minute enquiry and careful observation in the eight Counties to which 
this Inspection extended, I would state that it has tended in every way to confirm my belief, 
that, badly as the system is worked in many Districts, the amount of good done far out- 
balances the evils engendered by such bad management, and that little is wanting but power 
in the hands of the Board to check and eradicate those evils, to render the system one of 
unmixed good. 

In the hands_ of respectable parties, it rarely fails to confer the greatest benefits on the 
surrounding neighbourhood, improving the moral and social condition of the people, and 
rescuing them from much extortion and oppression. 



Dublin Castle, 2Hh Jul^, 1842. 



(Signed) C. A. J. Piesse. 



Extracts from In- ExTRAOT — INSPECTION RePORT, No. XL 

spectioii Report, 

No. XI. Wicklow. 



This is a large and important Loan Fund, circulating £16,000 per annum, a large sum for 
such a place. “ 

The Society was founded in November. 1838. Sir K. Howard, M.P., and Colonel Acton, 
M. P., are Trustees, but take no part in the management; the entire burden of which 
^pears to fail on Wm. Blood, Esq., the Honorary Secretary, and Wm. Nolan, Esq., the 
Treasurer. ^ 

The office is open each day of the week for the convenience of Borrowers the Books 

and Forms in use are good and well adapted to the purpose. 

The Application Papers are decided on by the Treasurer and Honorary Secretary, and 
1 suggested that they should define their District and cause a' list of the householders to be 
■ pr^ared, to aid them in this part of their labor. 

The repa.yments are made on any day of the week the Borrower may choose, tlie Clerks 
only being m attendance for that purpose. 

I have in a previous Report called the attention of the Board to the practice of pre- 
payments,t and there stated the difficulty of dealing with the question. At Wicklow, the 
practice w carried to a greater extent than in any other Fund I have inspected. On looking 
mto tbc Cooks, the cases in which one-half the sum nominally borrowed and paid interest 
upon IS left back, appear very numerous ; cases in which as much as sevon-tenths of the Loan 
is leit in, not uncommon. 



The Mmagers, behcvmg lUo be advantageous to the Borrowers do not discourage it, b 
where earned to this extent, I cannot help thinking it must act ininrionsly, masmneg as th 

do m reality pay a very nsnnons rate of mtorest for the Loan, 

A party wants the loon of £3 for seed potatoes, 
some article which will not be immediately productive. He obtains a Loan of £1 0, 5n wbiob i 



t See Analore, page 34 of Board’s Fourth Report to Parliament. 



Printed image digitised by the University of Southampton Library Digitisation Unit 




THE LOAN FUND BOARD, IRELAND. 



35 



is cliarged 5s. as icterest ; he leayes in £7 as prepayment, or, in other words, pays up his m- Awesd.x b 

stalments for 14 weeks m advance, by which time the money has been made productive, and ‘ 

the remaining instalments are readily paid. It may also be true that be derives a considerable In. 

profit on the use of the money, or that his labor would be to a certain extent unproductive Report, 

without its aid. Refuse to grant him the Loan in this manner, and say he must borrow £3 fL 

^d pay 3s. a-week regularly, he will reply that the money is useless to him on these terms! Co. WicKtow. 

thougii he pays but Is. 6a. for its use ; because, be has no immediate means of maliing it 
productive, and cannot spare as much as 3s. a-week out of what he earns, or has incomino- from 
the immediate subsistence of his family. 

On the other hand, if the Loan, is granted on these terms, nominally a ten but really a 
three pound Loan, the rate of interest paid by him is evidently most usurious, i. e. he pays 
5s. for the free use of £2 15s. for 14 weeks, and must clear the whole debt off at 10s 
a-week for 6 weeks more, at the expiration of that period. 

It appears to mo that such a proceeding is an evasion of the Statute, which clearly enacts 
that 6d. in the pound shall be the highest interest charged, whereas, in this case the Borrower 
pays Is. 8d. It affords a dangerous precedent, if tacitly sanctioned by the Boai-d, for other 
evasions; it prevents any accurate computation being made of what the working capital 
really is, and consequently, its well or ill working cannot he fairly checked; it-also is in 
many other respects exceedingly objectionable. 

The Debentures issued by this ‘Society are aU for £5 each, so that they can be readily 
transferred,_but it ver;^ rarely happens tbatthis is done. 

With a view of making the Institution as generally useful as possible, the Managers have 
purchased a building to be used as a store for Agricultural Implements and Seeds. I saw two 
winnowing machines and some ploughs deposited in it, which had been purchased from the 
Society’s funds. 

pie Building was originally purchased by Mr. Blood, and the Deed of transfer is executed 
to him, but at the time of my visit it had not been made over to the Trustees of the Institution, 

^though the purchase money had been paid by it. I recommended this should at once he 
pne, as if matters are allowed to stand as at present, and anything happened to Mr. Blood, 
his executors might claim the building as part of his effects in virtue of that deed. 

It was promised my suggestions should be immediately attended to.f 

pow far the Board may he disposed to sanction this course of proceeding in the appropri- 
ation of the profits, it must he for them to determine ; but I cannot thii^ the purchase of 
winnowing machines, ploughs, and such costly implements is altogether the species of local 
charity contemplated by the Legislature. 

Independent of this store, the Managers hare commenced the erection of a large and 
splendid building on the Murra^h, having considerable frontage and elevation. It is 
proposed that it should serve as a Loan Fund Office and Scho<5-house. The Managers 
estimate tliat this building will be completed for about £1,400 or £1,500, but I hai-dly tlunk 
£2,000 will finish it. The walls are at the present time nearly ready to receive the roof, 
which they hope to get on this Autumn. Presuming the Loan Fund to ho worked 
successfully for the next three or four years, I apprehend it will take the whole of the profits 
to complete this building, so as to make it fit for use. 

A serious question arises, where the Managers of a Loan Fund embark in an undertaking 
of this magnitude, how far their proceedings are warranted by the Statute, and how far it 
may be advisable for this Board to interfere in the matter. 

In the present case, I sincerely believe the Managers, whether acting wisely or not, are 
actuated solely by philanthropic motives, and a desire to render the Institution over which 
tiiey preside permanently useful to the neighbourhood. At the same time it must be 
admitted, that if the Managers of a Loan Fund are competent to enter upon operations of 
this nature, without in any way consulting the Loan Fund Board, a large door is opened for 
abuse of the worst kind. If the profits of a Loan Fund may be forestalled three or four 
years, and the Managers proceed to erect a building costing £1,500 or £2,000, and this fact 
is only to come to the knowledge of the Board in consequence of a casual inspection of this 
nature} the question naturally arises — of what use is the Board ? 

Cases like this, and those of Abheyleix and Tandragee, speak trumpet-tonguedof the 
necessity which exists for the Board being really vested with some additional powers to those 
which tliey at present possess — what shall be their nature, and what their extent, will require 
gra,ve and mature consideration. If too stringent, it is to be feared the gentlemen voluntarily 
giving their time and attention to these Institutions, will take alarm and throw up the 
management — if too lax, the greatest abuses may be expected. 



It is much to h e wished this Board bad sufficient funds placed at its disposal, as contem- 
plated by the Act, X to make advances and establish a Loan Fund with its own paid Manager, 
amenable to its own rules, with power to the Local Manager to associate in the direction sucli 
respectable inhabitants of the District as the Board might approve, and who would be disposed 
to conform to general directions. 

These Managers, or their friends, might bring in such additional capital as could be 
t Since done. J; 1 & 2 Viet. c. 78, Sec. XI. 

E 2 
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Appendix B. properly ■vForked in augmentation of the sum advanced by the Board, and when a sufficient 
— capital offered in the locality, this sum itself might be withdrawn and used elsewhere. 

Extracts^ from In- j jg fjg ■^^ahed the Board was enabled to make an experiment of this 

natnre, because I have no doubt whatever of its success. It might be made to act as a 
1 school for others, and would enable the Board to start an Institution of the sort where 

Co. Wicklow, needed, and where the indisposition or caprice of the local inhabitants have heretofore 

prevented its being done. 

Such an Institution would also furnish a person at all times in readiness to close the affairs 
of any Society the Board might find it necessary to wind up ; the want of some such person 
conversant with the details of the system, and the peculiar form of accounts, haidng up to 
the present moment presented one obstacle to this part of the duties of tho Board being 
earned into execution. 

I shall be prepared to offer such further suggestions for carrying out this plan as may be 
necessary, should the Board deem the subject worthy their consideration; and I think, that 
if acted upon, it would in time very advantageously supersede the present plan of managing 
Loan Funds altogether. 

(Signed) C. A. J. Piesse. 

Dublin Castle, 19?A August, 1842. 



Extracts from Iii- 
epectiem Eeport, 
No. XII. 

Queen’s Coontt-. 

Rosena UU. 



Extract — Inspection Report, No. XII. 

Rosenallis. 

Tills Loan Fund is much of the same character as that at Aughnocloy. I found the Office 
was held in a small room next a whiskey-shop, kept by William Horan, who is the virtual 
Manager, and who has drawn £20 per annum as Clerk, though the wretched Books that 
have been kept are filled up by another man, whose name I did not learn, and who gets his 
hoard from Horan for his trouble. 

The Treasurer, Mr. Patrick Conroy, is a small farmer, very illiterate, and utterly unable 
to keep his own accounts, much less check those of the Clerk. The subscribed Capital 
amounts to £570, the greater part of which belongs to Conroy and Horan. 

No Rules’-Book was kept, as required by the Act, and £40 hod been paid — or rather taken 
credit for as paid as Salary — though £25 is the maximum warranted by the Rules. The 
Treasurer takes credit for £10 paid to Patrick Kearns, as Messenger, in the last Account 
furnished. I examined this man, who admitted that £5 was the sum paid to him, and that 
he had received £11 5s. more, levied from the Borrowers for summonses served on them at 
6d. each. This would show 450 Summonses served in 1841, whilst 200 only wore returned 
to the Board. 

I learned that the Borrowers were expected to expend part of the money obtained in 
Loans at Horan’s shop, in which he sells whiskey, calicoes, provisions, &c. ; mid though I 
could not bring any specific proof of the fact, I do not hesitate to say, that tlio Loans are 
advanced to tho Borrowers partly in money and partly in goods. Indeed, it was quite 
evident that the whole concern was meant to serve Messrs. Conroy, Horan, & Co., and not 
the Borrowers. 

I pointed out these irregularities to the Treasurer, and tho power given to the Board to 
wind up Societies violating their Rules ; and stated, that I did not doubt but tliat if tlioy did 
not voluntarily wind it up, the Board would send an Accountant to do it for them. They 
then promised that no further Loans should be issued, and that they would take stops to 
wind up the concern. 

The Books are kept in such a state, that it would he impossible for any one hut the parties 
keeping them to say what the entries mean. 

1 could find no statements in the Books to bear out the Accounts furnished, and do not 
hemtate to say they were made up for the purpose of deception. 

The name of the Rev. James O’Beirne, P. P., is returned as one of the Trustees — ^he 
lives at Clonaslee, four miles from Rosenallis, and does not talce any part in the 
management. 

I called on tliis gentleman, for the purpose of remonstrating with him against lending his 
name to such a course of proceeding, but, unfortunately, he was from home. I shall not, 
however, fail to address him on the subject, as I cannot think he is aware of tho manner in 
which affairs have been conducted. 

It is to he lamented this inspection did not take place 12 months earlier. f 



Co. Gawav, 
Laughrta. 



Louqhrea. 

• Loan Fund was founded with a Free Capital of £800, bequeathed by a charitable 
individual, subject only to an annual payment of £10 during^the lifetime of n, nephew of the 
iestetor. The Institution is under the control of the Rt. Rev. Dr. Coen, R. C. Bishop of 
tho Diocese, aided by one of his Curates, and Mr. P. Skerrett. 

. ^Th® Loans were issued weekly, and re-payments made in four instalments, with an 
interval of tliree months between each— interest being charged at the rate of 5 per cent, per 
annum for the Loans. - ^ 



t This Society has been closed in consequence of this inspection. 
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This plan necessarily gave rise to much trouble in. keeping the Accounts, and caused the 
Capital to be very slowly turned. 

At my suggestion, the Committee hare agreed to try the plan of Monthly Issues and 
Receipts, wHch will much lighten their labors, at the same time that it will be more useful to 
the Borrowers. 

Dr. Coen stated the Fund had been found exceedingly useful, many of the Borrowers 
declaring the advance was almost the same to them as a free donation, they so little felt the 
repayment of the instalments out of the profit they derived from d ealing tvith the Loan.t 



Clifiien, No. I. 

This is a very good and well-managed Fund, at the extremity of Connemara, worked hy 
Hyacinth D’Arcy, Esq., the owner of the town, and some other members of his family; 
the Clergymen of this and the adjoining parish are also Members of the Committee. 

The Capital raised now amounts to £99 1 , and this is on the increase, as treble the amount 
could be safely and profitably worked. As Oughterard, the nearest town, is 30 miles distant, 
the District of the Clifden Fund is not likely to be interfered with, and the evils consequent 
upon two Funds working in the same locality are altogether avoided. 

The Books and Forms in use are those recommended by the Board. The Weekly State- 
ment-Book had not been kept, as it was not understood till I explmned its use, and the check 
it afforded the Managers on the operations of their Actuaries. 

Clifden promises to be a very useful and weD-worked Fund. 

The Managers beaa* strong testimony of its general utility in the District. 



Clifden, No. II. 

This Loan Fund has entirely ceased to operate. Its Capital arose from an advance made 
by Government at a period of great distress, in 1836, through Major Warhurton, then com- 
manding the Police of that District ; the sum amounted to £l 13. 

On Major Warhurton retiring in 1837, he left the vfrtual management in the hands of 
John Browne, a retired constable, who had always borne a very high character. 

Suspicions arising, in the course of last year, that the Capital had been tampered with, an 
enquiry was set on foot from the Office of this Board, when it appeared that £100 had been 
abstracted, and that the remaining £13 was a bad debt in the hands of Defaulters. 

As it was ascertained that Browne was a pensioner of Chelsea Hospital, the circumstances 
were communicated to the Commissioners, through the Government, and his pension has 
been stopped till the defalcation shall have been made good. 

Browne has since petitioned Government against the stoppage of his pension, and the 
papers were referred to me, whilst out, to enquire how far the statements contained in the 
petition, as to the money having been abstracted by Browne’s son-in-law, were correct. 

I ascertained these statements rested entirely on Browne’s own assertion, as he was not 
enabled to substantiate them by the evidence of any other person. 

The only Book that was kept was a Promissory Note-Book, having a duplicate of the card 
annexed, and the entries are so irregular that it is impossible to make any audit of them. I 
ascertained, however, that £36 only bad been issued during the first six months of 1841, 
whereas £250 should have been issued had the Fund been fully worked. 

From all 1 could gather, I am of opinion, that Browne having the virtual control of this 
Capital without supervision, drew upon it from time to time, as his necessities required, 
having a large family and small means to support them. 

Had the Board been in a position to inspect the Funds at an. earlier period, the defalcation 
would in all probability have been discovered, and checked before much of the Capital had 
been abstracted. 

The Rev. Mr. Forster, and Mr. Ireland, the Sub-Inspector, kindly assisted me in this 
inquiry. 

Very little could be elicited from Browne himself, who merely reiterated the statements 
set forth in Hs petition. 

It may he right to add, that this transaction excepted, Browne bears a very good character 
np to this period.! 



Limbhiok Pert. 

I beg to refer to p. 42 of the Board’s Fourth Report for my previous remarks on this F und. 
It remains in exactly the same state, and nothing but the passing of such an enaetmeut as 
that now recommended by the Board, will rescue the Capital from being lost. 

Mr. Maddocks, the clerk, stated that Mr. Wight’s penurious habits were as strong as 



t There is another Loan Fund at Loughrea, much larger than the one here reported oiij but, m they have 
borrowed a small portion of their Capital from the Reproductive Society in London, the Managers claim exemption 
from Inspection under the last clause of the Act 1 & 2 Vic., c. 76. 
t Half of Browne's pension is now stopped each quarter till the defalcation he made good. 
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Clifden, 



CUfden, M. 2. 



Co. Lixeuick. 
Limerick Pery. 
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ever, and tliat from the manner in which the business was conducted; the entire Capital must 
be inovitahiv lost on his decease ; which must he expected at a very early period, as he is 
now upwards of 90. 

I called with the Clerk at Mr. Wight’s miserable abode, at which the business is transacted 
hut was denied admittance. ’ 

Mr. Maddocks stated that it was perfectly useless to make any written communications 
as he never paid the slightest attention to them, and never answered any letters. 

Under these dreumstances, it does not appear that anything can be done until some such 
enactment as that referred to is passed ; and it is only to be hoped, the old gentleman may 
not, in the meantime, pay the debt of nature. ^ 



Swinefoud. 

Although no registered Loan Fund exists in this town, and that tho Reproductive have 
no Fund here, having learned that two or throe Loan Funds were worked in tho locality, I 
visited it for ^e purpose of instituting inquiry on the subject. ’ 

I found they were private establishments, worked for the profits of the parties concerned, 
and that there is anofoer large one at Foxford, worked in the same way. 

It was stated to me, that it was customary for the Borrowers to pass their notes for £l 5*. 
and that £l is then given to tliem, to he repaid by instalments. The profit realized to the 
projectors in establishments of this nature, cannot he less than iOO per cent. ; and as they 
are all called “ Loan Funds,” it need scarcely be added that they bring the whole system into 
the greatest disrepute amongst persons who have not made inquiry into the difference 
between a leg.al and illegal Loan Fund. • 

I think that a few notices posted through the District, containing extracts from the 2nd 
and 3rd clauses of the Act I and 2 Vic., c. 78, would he attended with a very salutary 
effect, in checking the growth of this system during the interval that must elapse, previous to 
^ more effectual power of suppressing such Institutions, being obtained from the Legisla- 

I learned that it was very common during the last summer, for the distressed and starving 
peasantry to pass notes for 30s. for a cwt. of meal, of which the cash price was 14,?, 



Croghan 



Is a Loan Fund under the virtual control of Guy Lloyd, Esq., a landed proprietor of 
considerable influence in the county Roscommon. This gentleman was unfortunately from 
borne at tho time of my visit ; and tlic gciitloman managing in hi,s absence was not very con- 
versant with tlie details of the accounts. 

Tho Oopital of tho Fmd consists of nbont £580, siihscribod on Dobontaven ; nnd I sns- 
on that in use Debenture recommended by the Board would be au improvoment 



The Capital is fully circulating. 

f””’ Book in nso is good, bnt no Wooldy Statomont-Book or Lojgor 

,7... 1 T 1“™ been kept, I pointed out tbo .idvantugcs attendtiul on tlioir 

us^ and showed the plan on which they should be kept. 

advantage of tho humbler classes of tho ncighbour- 
hood,_who dcrivo much benefit from its operations_a moro highly rosiiectablo or philan- 
thropic gentleman than its present worthy Manager it would he hard to find ^ 



{ 



This Loan Fund is one of the disreputable class, evidently set on foot for profit of the 
pa-^es Mncerned, instead of for the benefit of the industrious classes. ^ 

BellaglS'^^'^’^’ Treasurer, is a smaU publican and shopkeeper in the little village of 

xlntv MarkeUionse. The only Book produced was tho 

Clerif a Mroif \ tlie possession of the 

f two miles off, and that it would be of no use for me 

to wait for them, as he was absent at Sligo. 

his^'*" is the real Manager, and that tho Capital is partly 

his , hys paid a salary as Clerk, and another Mr. CoUeran is paid .os Messenier ^ ^ 

Borrows «f 4nJ ebarged the 

thejLi'"" “'■i 'WmcBts are made fortnightly of 2a. in 

I p^L?o™to hi^thE as to the worldng of the Find. 
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Of course this is impossible, unless two sets of books are kept for the purpose of falsifica- 
tion. T. , 

I informed Mr. Horan that I should feel it my duty to report to the Board the very irre- 
gular nature of the whole proceedings, and read him the clause of the Act empowering the 
Board to wind up the Society, advising him to suspendfurther issues till their decUion on my 
report was made known. The Clerk’s brother keeps a house of entertainment at which I 
learned it was expected Borrowers should deal, f 



BonaisoKANE. 

This Society is chiefly worked by T. G. Stoney, Esq., an active Magistrate, residing in Borrisokam. 
the neighbourhood. 

Its Capital consists of £300 from the County Trustees, about £150 on Debentures, and 
£70 of accumnlated profits. 

The late Robert Hall, Esq., took an interest in the management of this Fund, but since 
his barbarous murder the District of Uskane has been cut off from its operations. 

The Fund was in full work at the time I vimted it, £1,213 having been issued in the first 
six months of the present year. 



Appsvinx B. 

Extracts from In- 
spection Report, 
No. XII. 

Co. Sligo. 



Co. Tippeeabv. 



K ILBAllRON. 

This Loan Fund operates in the hilly district between Borrisokane and LoughDerg. Its KUbanon. 
Capital consists of £400 from the County Trustees. 

J. Faikner, Esq., a gentleman of the neighbourhood, is the Treasurer, and there is a 
Committee of five, hut ^e attendance is not very regular. The Clerk of the Borrisokane 
Fund has been appointed Clerk to this Society, and I gave him such instructions as will, I 
trust, ensure a better plan of keepine^e accounts, than has been heretofore practised. 

The late Clerk of this fund, one carry, was entrusted with too much of details of 
management without sufficient control, and in May last he absconded, taking with him 
£128 4s. 3rf., the property of the Institution, having feigned sickness for two weeks to avoid 
issues, and the Managers having unguardedly allowed the repayments to remain in his hands. 

The Treasurer stated his surety was sufficient to cover toe defalcation, and proceedings 
had been commenced with a view of estreating them. 

I do not think Kilbarron is likely to be a well-worked Fund. 



Nenagh. 

This Loan Fund was founded in 1838, chiefly through the exertions of a Mr. JohnDohbs. Nemgh. 
Its capital at the close of last year amounted to £850, made up of £600 raised on Debentures, 

£200 from the County Trustees, and £50 of unappropriated profits. There is a Committee 
of seven Members, and John Bennett, Esq., a resident Ma^strate, is the Trustee. 

The Committee have paid very little attention to the details of man^ement, which appear 
to have been fairly conducted while the virtual management remained with Mr. Dobbs. 

That gentleman unfortunately left Nenagh in 1841, and the virtual management then 
devolved on John Barry, the Clerk, the Trustee and Managers keeping little real control 
on him. 

TaJdng advantage of this opportunity, the Clerk absconded in May last with £195 14s. 5d., 
the property of the Institution, as well as the £128 4s. Zd. already reported in the Kilbarron 
Loan Fund. , , „ , ,. 

Unfortunately in the Nenagh Fund the Trustees have no surety to cover the detaication, 
and tills case affords an excellent iUustration of the inutility of the present mode of giving 
surety to the Clerk of the Peace. In this case the Managers saw the requisite surety 
hond'signed, and gave the Clerk directions to lodge it with the Clerk of the Peace — this he 
omitted to do, but filled uptbe return to this Board with the names of Sureties to the amount 
of £1000 each. Had the surety been required to he given to the Secretary of the Board, it 
would be his duty to see the bonds perfected. As the Clerk of the Peace gets no fee or 
reward on the transaction, he docs not care, or inquire whether the bonds are perfect or 
not, or whether the Sureties are solvent or insolvent. Experience demonstrates that this is 
a duty it is not safe to leave to unpdd Managers ; and the only remedy I see for the evil is. 
to amend the Acts on the subject, and require the Surety to be given to the Secretary ot 
this Board, in the manner that Local Postmasters give security. . l- 

I gave Mr. Bennett, the only gentleman connected witli the Fund I saw, such instructions 
for amending their forms of accounts, as appeared to me necessary to give him due check on 

Itmay be rfght to add, that from private inquiries I instituted, I learned that Mr Langley, 
one of the Committee, has a private Loan Fund of hia own, worked for his own benefit, at 

which he issues a considerable sum, processiDg defaulters at Quarter Sessions. 

It appears to me, such a proceeding unfits him to act as Manager of this Loan I'una, 
inasmuch as there is a possibility of his granting Loans here to enable persons to pay up 
Loans from his private fund; and I think a communication should be made by this lioara 
to the Trustee on the subject. % 



+ The operations of this Society have been dosed in consequence of this inspection, 
j This has been since made, and Mr. Langley has resigned bis seat on the Coiamitiee. 



Printed image digitised by the University of Southampton Library Digitisation Unit 




APPENDIX TO FIFTH ANNUAL REPORT OF 



Mountshannon. 



. Although this Loan Fund is not registered under the Board, as it should be — ^haring 
ascertained that it Tvaa very extensively worked, I availed myself of the opportunity of beiag 
in the neighbourhood to wait on Mr. Reade, of Woodpark, Scariff, in whom the virtiw 
control vests, to ascertain and report its exact nature. 

This Fund had originally £200 from the County Clare Trustees, and £400 from the County 
Galway Trustees; ■&e former sum has been withdrawn. £4,765 lls. Qd. has been raised 
from Depositors up to the end of June last. Thus the working capital may be estimated at 
about £5,200. Loans are issued on the 28th of every month, and repayments aro mode on 
sums under £4, in six equal montlily instalments, with five per cent, additional. Sums of, 
or exceeding £4, are repaid in three e<^ual instalments, on the 28th of every second month, 
with sixper cent, interest. Twopence m the pound on the smaller loans, and threepence in 
the pound on the larger Loans, is charged as fines for each default. In practice, the Borrowers 
rarmy pay the first instalment, but voluntarily incur the fine, which practice is not discom-aged. 
All subscribers are competent to recommend a Borrower ; hut should a Borrower andhig 
Sureties ultimately fail, the recommendcr is held responsible. The sum outstanding in the 
hands of Borrowers, on the 28th of June last, amounted to £5,596 ! Defaulters are summoned 
to Petty Sessions, decreed by Magistrates, and warrants are executed by the Constabulary, 
just as if the Fund was regularly certified. ’ 



I feel bound to state, tliat Mr. Reade gave mo every facility in the inquiries I instituted, 
and appeared to court investigation. He put off anotner engagement, rodo down to the 



office at Mountshannon with me, and explained their course of management. He stated, that 
he had not registered under the Board, because being in connexion with the Irish Repro- 
ductive Loan Fund, he considered his Fund legally exempt. I explained to him the tenor 



of the opinion the Board had received from the Law Officers on this subject ; he stated he 
would also take counsel’s opinion, and should it appear he was not acting correctly, he would 
take immediate steps to do so. 

Here is a forcible illustration of the dangerous tendency of the exemption given to the Funds 
in connexion with the Reproductive, from the inspection and control of this Board. 

Because this Society has £400 from the Galway Trustees, of some charitable subscriptions 
for the relief of famine in Ireland, (who choose to lend the money to a wealthy Loan Fund 
like Mountshannon, which can raise more than it can use by private subscriptions,) the 
Managers claim the privilege of raising £4,000 or £5,000, or any further sura they may 
deem expedient, without submitting to that control or supervision the Logislatui’o thought 
necessary for the protection of the poor Depositors. Mr. Reade is an ostoted gentleman of 
philanthropy, and it is unlikely that in his time this particular Fund will bo abused; but 
what security is there for the future? Had Mr. Reado’s motives boon as bad as they are 1 
good, the power to use or abuse remains the samo. Hero is a private Savings’ Bank to j 
^Hntents and purposes— the pass book issued to Depositors (Debentures aro not usod) states I 
it as a “ Loan Fund and Savings’ Bank, enrolled agreeably to Act of Parliament.”' i 



3?AO SIMILE OP THE TITLE. 



DEPOSITOR’S 



PASS BOOK 



MOUNTSHANNON LOAN FUND 



SAVINGS" BANK: 



Enrolled agreeabty to Act of Parliament. 



Yon luTo Jietowitli a copy of tUo Rules and Bogaktions of tliia 
Jnstitut on, which you are requssted to read. Coiifonuahlo to tho 
Kules, (whioh ai'o binding, by Act of Puilkmont, on all Dopo- 
sisnaturo excopt that of a Trustuo or Miinagorcau ifivo 
. snfay in this Hook; which entry can only bemado 

the Office of the Institution, and witliin tho regulw Offleu 
hours, as notilicd at tho Bank. ^ 



Examine your Pass Book and soo that tlw entry m correct. 

1/ yon hsa tkii Hook yhv immediate notice at the iSauk, uUuirmm 
yoa may be dt/iaudud. 



^ May not this (kcoive ignorant and illiterate poor Depositors — ^induce them to beliovo there 
is some sort of Government supervision and control, when in reality there ia none? Is it a 
Savings’ Bank enrolled agreeably to Act of Parhament ? Really, this is a very dangerous 
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precedent — if tMs Board has not the power of calling for proper security, and seeing that 
affairs are equitably and safely conducted, some other department should, for the practice 
is fraught with danger, and may, and I think will, unless looked to, be attended with disas- 
trous results. 

I do not for a moment question Mr. Reade’s motives — I believe him to have the best, 
and presume that he imps^ little but a very great deal of anxiety and trouble from the 
management of this Institution; but such a power as that of raising money in this way, and 
holding forth the Institution in its present state, as " a Savings’ Bank enrolled agreeably to 
Act of ^ Parliament, ” should not he entrusted to any parties, nowever respectame, without 
supervision — ^they cannot live for ever, and they cannot possibly secure the concern from 
falling into the bands of persons who might fearfully abuse the trust. 



Appesdix B. 

Extracts from In- 
spection Report. 
No. 2II. 

Co. Cl4JIE. 



Lahinch. 

No further instance of the necessity for the existence of a Board vested with ample powers Lahineh. 
of control, and the_ value of personal inspection, need be adduced, tlian that afforded by this 
Loan Fund. Lahinch is a small village resorted to for sea-hathing on the shores of the Bay 
of Liscanor. 

I found the Office of the Society was held in an upper room of a small tenement, under 
the same roof as a Public-house kept by Mr. Clancy, the Treasurer, who had advanced what 
Capital was in use, and which, with some trouble from the very imperfect Accounts kept, I 
estimated to be about £300, as £681 had been issued in little moro than three months. Mr. 

Clancy was debiting the Institution with 6 per cent. Interest on £500, which, with the 
expenses of mauagement, (liis son being Clerk), would have, of course, absorbed all the 
profits. The Treasurer also keeps a small Huxter’s shop, at which I heard Borrowers were 
required to deal. The Committee was merely nominal — a small Pawnbroker of the village 
was the only Manager, besides Mr. Clancy himself, named to me. 

The provisions of the Act, as to the Rules being entered for inspection of Borrowers, had 
not been complied with; and the Rules had been violated by the Treasurer a nd Clerk not 
having entered into Surety previous to issuing Loans, as there required. 

I informed Mr. Clancy that I should feel it my duty to report to the Board that his Society 
appeared to mo to be instituted and worked solely for his own advantage, and read him the 
section of the Act empowering the Board to deal with Societies violating their Rules, or the 
provisions of the Statutes ; and stated, that as the expense of sending a person down to wind 
up the affairs would he very heavy, and must fall on him as the sole Depositor, should the 
Board adopt this course, as they were empowered to do ; I would advise bim to refrain 
from issuing, any further Loans, and to voluntarily close the conoern ; this he promised to 
do. I mad© further enquiries respecting the character of this Mr. Clancy previous to leaving 
the District, and learned that he had long been known as a griping village usurer, and it 
was presumed that the Temperance movement having stopped his gains as a public-house 
keeper, he had resorted to this expedient with a view of profitably employing some of his 
surplus capital. 

On descending the stairs to get out of the place where I had been inspecting the Books, 

Mr. Clancy met me and attempted to thrust a parcel of bank notes into my hands, with a 
view, I presume, of inducing me to falsify my Report. I, of course, spurned the bribe and 
attempted briber, telling him that his conduct only further served to convince me of his utter 
unfitness for the management of such an Institution. And I mention the circnmstance not only 
as corroborative of my opinions above expressed, but to place on record in the office of the 
Board, a fact illustrative of the necessity of great caution being used in the selection of any 
officers who may be hereafter appointed to perform the duties of inspection, and that their 
characters and rate of remuneration should be such as would place them above the suspicion 
or temptation of being tampered with. 

Lahinch is one of tiie worst Funds I have inspected ; indeed it is not to be presumed a 
village publican and pawnbroker would be very likely men to undertake the management of 
a troublesome Institution, gratuitously, for the benefit of the “ industrious poor.” t 



Milltown Malbat 

Is a very respectable and properly managed Society, chiefly conducted by members of the MilUown Mdbay. 
Morony family, who own most of the soil. 

The Books recommended by the Boaa-d are in use, and are cleanly and correctly kept; 
indeed the Institution may fairly be recommended as a pattern for the neighbourhood. The 
Capital has slightly increased since the last annual account, being now £720, of which £100 
is from the CounW Trustees. The circulation for the first six months of the present year 
appearing to be £1,815, shows that the Capital is fully worked. 



MoHILL. Co. Leitbim. 

This Fund was founded by the late Berry Norris, Esq., but from the infirm state of his Mohili 
health for some time previous to his decease this summer, too much of the actual detail of 
management has been intrusted to the Clerks. Major Jones of Drumard has, since the 



t The operations of this Society have been closed in consequence of this inspection. 
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Aspesdix B. decease of Mr. Norris, been elected Treasurer, and, if he has time to devote to the manage. 

' meat, it may be expected to be improved, Mr. T. K, Little is an active member of Sje 

Extracts from In- Committee, and I pointed out to him the advantage of using the Forms and Books recom- 
Nr^Xii Board, instead of the imperfect ones at present in use. 

‘ ^ The Capital of this Fund is about £800, of which £200 is from the County Trustees, and 

Co. Liitbib. about £300 is accumulated profits. 

Nicholson, Clerk to this Society, is also Clerk of Petty Sessions, and has been allowed to 
continue to pay himself Fees, notwithstanding tie Board’s Circular. 

The drculation of this Fund for the first half of the present year, falls considerably 
short of what it should be under efficient management, and I directed Mr. Little’s attention 
to this point. 

I think Mohill should he looked to. 



Drumshambo. 

J)r<msl\amho. Little is a Trustee of this Fund, Mr. J. W. Slack is Treasurer, Mr. W. J. 

Slack is the Honorary Secretary, and Mr. W. L. Slack is the paid Clei’k. 

The entire management of the Fund appears to rest with the latter person, and as he was 
absent from the country, I could procure little other information respecting it than that which 
the Instalment-Book afforded, as &e Treasurer, Mr. J. "W. Slack, (father to the Clerk), could 
give no information on the subject. 

The capital of the Fuad appears to have been reduced since last year, and to be now 
about £541, viz., £200 from the County Trustees, £270 on Debentures, and about £71 of 
accumulated profits. 

Mr. Wm. Slack employs a Deputy-Clerk, to whom the receipt and issue of money 
appeared to be entrusted in his absence^ and by whom the entries of repayments axe made 
in the Instalment-Book- 

This Book has remained unbalanced upwards of six months. I pointed out the danger and 
irregularity of such a course of proceeding to the Treasurer, Mr. J. W. Slack, and he 
promised he would use his exertions to prevent its continuance. The way in which this 
Fund is managed throughout appears to me exceedingly discreditable, f 



Kiltobrijje. 

The management of this Fund is in exactly the same hands and the same state as that of 
Drumshambo. The office of the Kiltubride Fund is held in a place called Leitrim, the Post- 
town of the Treasurer, Mr. J. W. Slack is Cashcarrigan, his house at Aanadale. 

The capital of this Fund has also been reduced since last yeai’ by £100, and it may be 
stated at the period of my Inspection at £677, viz., £493 on Debentures, £100 from the 
County Trustees, and £84 profit of former years. 

This capital, if properly worked, shouldhave given a circulation of £1,692 in the first half i 
of the present year, but on examining the Instalment-Book, the only one produced, £1,175 f 
only appeared to have been issued. As prepayments equivalent to ncai’ly a fourth of ' 
Capital have been taken, I infer that about £250 of the Capital of this Fund is somewhere 
d(^d,_but whether in the hands of defaulters or otherwise, 1 had no means of ascertaining. ; 

'This Fund also requires the serious attention of the Board.J 



In concluding this Report, I would resjjectfully call attention to the increased necessity 
which every inspection maJees more manifest, of an immediate amendment of the present 
Acts, giving this Board a licensing power which they could withdraw from Loan Funds ■■ 
abusing the Institution, such as Lahinch, Bellaghy, and others here reported on. 

The power of “ winding up” given by the present Acts, could very rarely bo acted on, 
certaudy not at all in such eases as those above alluded to. The withdrawal of the license [ 
or certificate would, on the other hand, be a simple and tangible remedy, at all times easily . 
acted on, and effectual to stop anything like abuse. 

The Mountahannon case affords an excellent and forcible illustration of tbe inexpediency 
V 1st and 2nd Viet. c. 78, as regards Societies in connexion wiA 

me Reproductive, which will natm'^y be availed of by all who wish to avoid roponsibility. 

It IS only one among many cases, and indeed I believe it would be found, could inquiry! be 
made, that the monies of the Reproductive form but a very small portion indeed of the 
capital worked by the Societies called in "connexion” with them. j 

I say mlled in connexion, because I have ascertained that the sole " connexion” which (in 
the tar greater m^onty of the ca^) exists, is that such Societies have some £100 or £200 
rom the County Trustees. Having this, they claim full power to raise what capital they 
like, do m reality avail themselves of aE the privileges of the Acts 6 and 7 Wm. IV. 
c. 55, and 1 and 2 Viet. c. 78, without submitting to any of the wholesome control upon the 
ample powers there given to Local Managers, and appropriate any profits that may be 
reabzed in any way they thinlc proper without any inquiry whatsoevCT. 



t The operations of this Sodety have been since suspended, 
t Its operations have been suspended. 
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It 13 to be feared tbe iBspections of tbe present year must now be suspended from want 
of funds, though many Societies in connexion with the Board still remaiii wiliout even a 
preliminary inspection having yet been made. 

I have given my anxious consideration as to what scheme could be best adapted for raising 
sufficient revenue from the system itself, to pay its necessary expenses, without resorting to 
that of a direct per centage on the profits, to be paid to the Board, which would certamly 
be attended with much odium and more difficulty of collection, and is besides objectionable 
in many other points of view. 

The result of this consideration has been to satisfy myself, that the least objectionable and 
most certain means of making the system pay its own expenses — expenses that must be 
incurred if it is to work well, and be freed from the most gross abuses, would be an enact- 
ment requiring all Promissory Notes issued by Certified Loan Funds, for sums of and under 
£5, should bear Id. stamp-duty, and Notes for sums exceediug £5 but not exceeding £10, 
2d, stamp-duty — such, charge to be defrayed by the Society out of tbe (&couat or rebate, 
of 6(i. in the pound, made at the time of advancing the Loan, and not in any case to be 
charged to the Borrowers. 

As several Societies have voluntarily reduced the &d. allowed by tbe Aofs to Ad., and some 
to Zd., and as large profits are always realized under careful management where 6<i is 
charged, it is manifest that such a charge could be amply borne by each Fund without feeling 
it, and as the average amount of each Loan issued is about £4, the stamp-duty would not 
take more than one farthing out of every Qd. interest, (on discount) charged, and would not 
in any way affect their revenue derived from fines. 

The number of Notes issued by the Certified LoauFuuds in the year 1841 was 411,303. 
Supposing them all to have been for sums under £5, the revenue produced for the 
purpose of enabling Government to see that the Institutions were properly worked would 
have been £1,713 15s. Zd.\ and when it is borne in mind that a similar Note issued by any 
other person or persons than Certified Loan Fund Managers, is subject to a stamp-duty of 
Is. &d., instead of the M. proposed, I do not think such stamp could in any way be 
reasonably objected to. 

It might be for the further consideration of the Board, whether it would not he advisable 
at the same time to enact, that all Debentures issued by Loan Funds should he of a certain 
specific sum — say £5 — and that they should be subject to a like duty of Id., not in this case 
so much as a source of revenue as a ready registry of the amount so invested, and a cheek 
upon the imdue and improper issue of such documents. Without this or some similar check, 
it is to be feared the power of issuing Debentures may he very much abused. 

The more active and frequent inspection the Board would be enabled to keep up under 
this system, would amply repay the Local Institutions the very trifling charge. It becomes 
every day more necessary to guard the Local Managers against tbe frauds of their Actuaries, 
and this can. only be done by a personal inspection by a person conversant with the system 
and plans of Accounts. No correspondence or written advice from this Office, however per- 
spicuous or frequent, would alone suffice to effect this object. It will be in the recollection of 
the Board, that the Carnew Managers — able and honorable men — were paying £120 per 
annum in common Interest alone, more than they had any occasion to do previous to the late 
inspection. Under the proposed plan, their quota of duty for the year 1841 would only 
have amounted to £9 7^. The Fund at Hacketstown lost a sum of nearly £500 by the 
frauds of their Actuaries, early in the present year. Had the inspection of 1841 not been 
stopped short for want of funds, there is little doubt but that the frauds then practising 
would have been discovered and cheeked. 

Should the duty proposed amount in the aggregate to a larger sum than may he necessary 
for the expenses of inspection, prosecution of defaulting Actuaries, &e., it is submitted the 
surplus may be very beneficially employed in carrying into effect the provisions of the 11th 
Section of the Act 1 & 2 Viet., c. 78, (which have heretofore remained a dead letter from 
want of funds), making small advances to enable respectable and benevolent individuals to 
commence a Loan Fund in Districts where there is a difficulty in procuring capital for that 
purpose, till time has made the people acquainted with the system, and the nature of the 
security offered by tbe Debentures. 

Should these suggestions meet the approval of the Board, I would respectfully request 
their early attention to the subject, with a view of their pressing on the Government the 
pgent necessity of another Session not being lost without an amended Act being introduced 
into Parliament. 



Appbmuix B. 

Extracts from In- 
spection Report, 
Nq^ Xn. 

Co. Lbitem. 



I>uhlin Castle, lOtA October, 1842. 



(Signed) C. A. J. PIESSE. 
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Extracts from the Reports of Local Managers, 1842. 



COUNTY ANTRIM. 
Eandalstown. 



The benefits conferred by this Society on the surrounding neighbourhood are too varioiu 
and too numeroas to mention hwo. Suffice it to say, that small farmers arc enabled to ntu. 
chase seed for their ground, stock for their farms, and in many instances to pay their reiu. 
Tvithout being obliged to dispose of _tbeir produce at unseasonable markets. Labourers and 
memarucs are enabled to lay in their provisions at market price, instead of purchasino' them 
^ formerly, at six months’ credit, or buying them from retailers at an oxorhitant rate! 
Dealers of various descriptions arc enabled to caiTy on thcii' business with more profit to 
themselves and satisfaction to their customers, and tradesmen to lay in a supply, from tims 
to time, of such materials as their several callings require, such as timber, leather, iron && 
In short, industry m general has been promoted, idleness and vice discountenanced, and man? 
lamiues ^tuaUy saved from rum ; — and this year, during tlie inclemency of tlio winter 74 
• pair of blankets were distributed amongst the poor of the District. 



Co. Armaub. 
ForkhiU. 



COUNTY ARMAGH. 
Forkhill. 



}v ^ to be thus enabled to repeat and confirm the Report made last year, that 

ttie state ot the Society is highly prosperous, and its progress during the past year has 
been in the fullest degree encouraging.” t j 



Lurgan. 



LtJRGAN. 



T 1.0 ^ working of Loan Funds, that those who once become Rorrowera go 

Itsi .IS *>“ 

Funds not improving p January, 1843, inclusive, £45,706 • 

Borrowers, viz: — 



I were lent in 9,512 Loans to 2,8£ 



2 Borrowers had 11 Loans. 

5 » ,, 10 

51 „ „ 9 „ 

150 « » 8 „ 

160 „ „ 7 „ 

251 „ „ 6 „ 

3;i2 „ „ 5 , ■; 

272 „ „ 4 „ 

382 „ „ 3 , 

479 „ „ 2 „ 

953 „ „ 1 

2887 

bL *'‘'= ““'■'““O' Borrow, bad 

as one of fnee. It nieans prepared to yield to the objection above stated 

as one ot ^y force, because the amount of interest charged bv us viz^ 6 nor oani inaiend 

i consequonce to the Borrower 

series attSn ’of f ^^tli this subject, we feci it our duty to call the 

damental princiulG L evil which we consider subversive to the fun- 

profits of^ siiob^ 'Sftpiftf ^ Piinds are estabhshed — namely, the appropriation of the 

Crowers. ^^duction of interest to the 

to Se"^^r find many opponents to our views on this matter, but we venture 

menj-’and we lei management will obtain attention for our state- 

Fund which has the s^lt? w reasonable person, that the Loan 

Legislature and affords +>1 actual expenses, best fulfils the intention of the 

We S S of benefit to the humblor classes, 

would be ^ Loan Fund 

is satisfied with solvent «5iiretioc^® Yu° m^ely^to the accumulation of profits 

one whose only obiect is the bene^^f?^^ judicious in his recommendations as the 

necessitTor L Borrower, ^d who will naturaUy inquire into the 

vvhetho/tt appltSw^hXo it is likely to be’ probtable- 

Loan Paad SS ofW ? ! w P™® te has made. Tto 

ant. and, bke aU other human Institutions, m in urious to some men, and advantageous to 
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others, and herein consists the nice distinction and the great value of a Trustee thoroughly 
imbued with this single object — the advantage of the Borrower. 

We fully agree with the valuable suggestions of your excellent Secretary on the necessity 
of weeding out contmued irregular payers. Your Secretary complains much of the evils of 
unregistered Societies, and we cannot hut think that the reduction of Interest on Loans 
would be the most effectual means of suppressing such irregular proceedings, as it is obvious 
tbat the people would borrow at the cheapest Office. 

COUNTY CARLOW. 

Leighlin BainGE. 

The Trustees cannot conclude the operations of the year without thankfulness to Almighty ^ighUn Bridge. 
God that they have been instrumental in alleviating the mteuse sufferings of the industnous 
classes during the Summer of 1842, by enabling them to purchase meS and provisions by 
timely Loans, as, crippled in their resources by a heavy debt which has been incurred by the 
defalcation of tbeir late Clerk, they were not able to appropriate any portion of their nett 
profits to charitable purposes, having applied the whole amount to reduce their defat. 

It was quite impossible to expect great punctuality from the Borrowers, at a season when of inspection, 
public subscriptions were raised to provide food and work for the famisliing people. Yet the 
fines have not increased excessively. Latterly we find the shopkeepers and small dealers 
have urged those persons who were indebted to them to become Borrowers, offering them- 
selves as Security ; and the Board granted such Loans, as the Securities seemed unquestion- 
able — but the money, we found, was applied to pay for shop goods, meal, &c., and very 
generally such Loans were 'badly paid; summonses folloived as a matter of course, and we 
find it very difficult to guard against such attempts. 

We have also to thank the Central Board for the visit of their Secretary, and the instruc- 
tions we have received from him. Instead of the former state of ignorance and consequent 
insecurity, we are now, by an improved method of book-keeping, enabled to see clearly the 
full work of the machine, and require the full amount of duty to be done. 



Atpendh c. 

Extracts from Be- 
ports made by 
Loan Funds. 

Co. Arhags. 

Co. Cabxow. 



COUNTY cavan: 

Balltjamesdupf. 

It is confidently hoped, that the habits of the Borrowers will be much improved by 
adhering strictly to our Rules, in refusing Loans to parties who have been irregular in thdr 
payments. The best results already appear — order and punctuality are taught and enforced, 
and severity to indi'viduals proves to be kindness to the public. 

Two good results have been produced by lending money to industrious persons at so low checked, 
a rate of interest as Zd. per pound, for 20 weeks. A system of usury most ruinous to the 
country has been checked ; and capital is placed within the reach of enterprising persons, 
by which, in many cases, they are saved from idleness and poverty. 

Plans are being arranged for establishing a Savings’ Bank, in connexion -with the Loan 
Fund, from which much benefit is expected. 



Belturbet. 

There is no new feature in our operation during the past year particularly worthy of 
notice ; but upon the whole we consider our Loan Fund in a more healthy state ; and we 
expect, by strictly confiniM our Loans to such persons as are re^y likely to profit by them, 
the continuance of the jBelturbet Charitable Loan Fund will be advantageous to this 
neighbourhood. 

Kildallbn. 

During the past year we have reason to think our Loan Fimd has proved a friend to KiWaUen. 
many, especially during the season of particular distress, relieving those whose temporary 
embarrassments would otherwise have probably become permanent, and bj enabling the stul The Poor ptearved 

C rer classes to purchase provisions at market price, and thus preservmg them from the 
ds of usurers. 

Securities have suffered, and must partially suffer, particularly at times when a sudden 
depression of business or unexpected death ensues. There are two facts, however, not 
■uncommon, which should in some degree relieve Loan Funds from the charge of this, as an 
evil attendant upon them, viz., that in many instances they are not losers to the amount we 
suppose, being often repaid the whole or part ; mid again, it often happens, and is without 
remedy, that having been involved as Securities for the Borrowers from some othw estab- 
lishment, or to individuals, they have recourse -to the Loan Fund to relieve a debt m some 
other quarter, for which they are already accouutable. 



Co. Catas. 

BaUyjaTnesduff. 



Kingscoubt. 

have been repeatedly urged, founded on ignorance or prejudice, agai^t Ac Kingsamt. 
principle and practice of Loan Funds. It is objected against the Loan Fund sysem e 

Discount charged is enormous, and that the Borrower has not the benefit of his Loan or 



Printed image digitised by the University of Southampton Library Digitisation Unit 




46 



APPENDIX TO FIFTH ANNUAL REPORT OF 



Appxiisix C. 

Extracts from Re- 
ports made by 
Loan Funds. 

Co. Cataw. 
Objections to the 
System refuted. 



Amended Actsneces- 



Great benefits con- 
ferred by the System. 



Momt Nagent, 
Mealmongers and 
forestallers chedted. 



Co. Class. 
Crvsheen. 




Hardship and distress 
mitigated. 



time foT which lie pays Discount. In reply to the first ;part of the charge, there cannot and 
is not more Discount charged than that allowed by law, y'n., 6rf. per pound for twenty weeks • 
and as to the second count, it is evident the labourer, the tradesman, or the dealer, had he 
the full amount of his Loan to pay in one sum at the end of twenty weeks, must, to prepare 
for this, lay hy out of his earnings a certain proportion weekly, to accumulate in the twenty 
weeks to the required sum ; now, instead of using his own pocket or drawer, where a thousand 
temptations would urge him to break in on his hoard, the Loan Office presents itself as a 
Savings’ Bank, to receive, keep safely, and account for his weekly deposits ; he thus gradually 
pays up his Loan without feeling it as heavily as if the whole sum were ptvid up in one item 
and by these small weekly deposits from the many, the Loan Society is enabled to accommol 
date others with Loans without any loss to the weekly depositors. 

It is objected, secondly, that evfis arise from the Loan Funds hy the distress of Sureties 
for defaidting Borrowers. This is sometimes the case, but it is an evil that timo, experience, 
and caution, will to a great degree prevent ; but it is an evil, however, which tends to work 
its own cure. 

The proposed amendment in the Loan Fund Acts, as given in the last Report of the 
Board, wodd, in the opinion of the Managers, he very useful, go far to correct existine 
abuses, and tend to the well-working of the System, ^he introduction of the 16th, 17th 
and I8th Sections especially, would be an improvement. ’ 

The Managers now, from the increased experience of four years, can very confidently 
state that they are more and more convinced of the stability, and of the very great utility of 
the Loan Fund System, and its adaptation to the state and exigencies of a vast majority of 
the humble clases of this country. The want of capital as a means of, and incentive to 
industry, is that which presses heavily on every side, — the Loan Fund just meets this want • 
the poor industrious man, who could not have access to the regular Bank, gets here, on the 
strength of character, from one to ten pounds, by which he is enabled to lay in materials for 
work, &C., and thus support his family, and preserve himself and them from the ffrindine 
grasp of the usurer. ® ° 

This has been proved m thousands of cases which have come under observation. To rive 
even a few striking instances of advantages to the laborer, the tradesman, the sm*all farmer 
which have been derived from this Society, would swell this Report bevond all reasonable 
bounds. The gratitude expressed and evinced by the several classes of Borrowers for the 
privilege afforded, and the benefits received by them through this Institution, are encourage- 
ments to persevere with increased attention and caution in this good work. ^ 

The object of the Loan Fund system in a moral point of view should enhance its claims on 
pubbe patronage ; whiUt the idle, the dissipated, and tho improvident are ronollod and 
di^ountenanced, the sober, the industrious, and the well-conducted are encouraged assisted, 
and brought under the favorable notice of tlieir Landlords “and employers, aiid^ into Idndlv 
contact and fellowship with their neighbours. ' ^ ^ 

In concluaon, he it remembered that morality, industry, and economy, arc licrohy fostorod 

perceive and feel Lw much depends on 

Mount Nugent. 

We have hod the satisfa^on of putting down no small number of provision dealers, who 
f P””®' tJreftren. Wo arc a.raro of ono imtanco ivlioro on 
individual modmonger or forostaller came to ns and told us that he gonorallv mado oyerv 

m ^ d ° lo said h J thought tlm 

jeaj he should £400. He brought his meal to market, (and potatoes liltewisol for the 
fcnier ho refused £1 per hundred, and for the latter 6<f, per stone, saying tlint ho would get 
£1 Os. for the one and U. for the other. He kept them on, and at laft ho got oTfor lis 

HoToi’y often told \s and many 
others that he had to thank the Loan Fund for this event. ^ 



COUNTY CLARE. 
Crusheen. 



its fonnation Fetishes of Inchicronan, ICilkeedy, and Beha, and smw 

reHef to tradeame^ by supp^^ia/Sfm^with^f ^ summer, h^ been of the greatest 
laborers and noor fari^rR funds to purchase a stock to work with, also tc 

which, while^it promoted ^d them the means of cultivating and sowing the ground, 

fntnro distress, and prevented the nemfnt industry and industrious habits, it anticipated 
for themselves and Sea ^ *» P™™'® susteianci 

smaH'amount,’there°£been*noi,ra^?ti?’pif n large number of Borrowers at a very 
to law proceedings except in three re e Ikind; neither has there been occasion to resort 
g coeunigs except in three cases, where summonses only were issued. 

Ennistymon. 

have been much faenefitt^ ^TheYra^^^ ComnnUee have found that the working classes 
eeneatted. The tradesman is able to procure materials to work at histradt 
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on moderate and adyantageous terms, and the poor struggling farmer is able to till his small 
portion of land, and keep his pig during a season of scarceness, trial, and difficulty, with 
comparative comfort, its utility being gratefully acknowledged by them. 

Your Committee feel happy in being able to state, that to the operation of the Loan Fund 
here may be ascribed a considei’able mitigation of hardship and distress, and a stimulation to 
industry and punctuality, aided by the powerful assistance of the happy change in the 
moi’als of the lower classes, aided by the temperate habits introduced among them. 



Milltown Malbat. 

In presenting this our Third Report, we congratulate the friends and subscribers to the 
Milltown Malbay Loan Fund Sodety, on the continued prosperity of the Institution for and 
during the year now closed. 

We state with satisfaction, that haying from our commencement received the approbation 
of the public at large, so during the past year we still contiuue to enjoy its good opinion, 
the Milltown Malbay Loan Fund holding a forward place for character and management 
among the many siimlax Institutions of this country. To the regular and unremitting atten- 
dance of the Managers and Officers, and the mord control which thdr presence always has 
on the Borrowers, our success must be in a great measure attributable, and to those gentle- 
men who thus give up their time and attendance, we are confident that success is them best 
reward. 

The Account shows the great benefit conferred on the industrious classes within the last 
year, nearly £4000 having been circulated without the loss of one shilling. Indeed this remark- 
able feature in our Loan Fund again manifests itself this year in the freedom from loss on 
the year’s account. On the whole, we are assured the friends and subscribers will feel gratified 
at the general working of an Institution set on foot for purely benevolent purposes. 

COUNTY CORK. 

Aghada. 

The Managers of the Aghada Loan Fund, in presenting this their First Report to the Loan 
Fund Board, have much pleasure in stating, that as far as they have been enabled to judge, 
the many good effects they anticipated in establishing this charitable Society have been in a 
great measure realised. 

In the ample testimony of the great utility of such Societies as this, it might be deemed 
superfluous in your Committee to express a favorable opinion of the advantages accruing to 
the industrious poor from its formation; yet as this Fund at its beginning did not receive 
the countenance and support, which from its benevolent object it was entitled to receive from 
the neighbourhood, owing to a groundless suspicion, that a system of lending was ill 
adapted to the dispositions of our countrymen — ^that money easily obtained would be lavishly 
expended — that instead of regular habits and comfort, reckless indifference and misery 
would result, and the last stage of the Borrower would be worse than the first — ^it seems to 
your Committee worth while to meet this charge. If such a disposition as that attributed 
does exist among the people, no duty can more clearly belong to the higher classes than the 
correction of thas evil, and as it was one of the chief objects contemplated by tho originators 
of this Fund, your Committee have the highest satisfaction in stating, that as far as they 
have gone they have attained that important purpose ; in proof of which they refer to their 
Accounts for the 9 months of their official existence, from which it will be seen that in a cir- 
culation of £829 (£553 of wbich has been repmd) in 338 Loans, not a single shilling or 

E of bad or even doubtful debt has been incuiTed by the Society, nor has a summons 
a Magistrate yet been resorted to. 

To improve the moral and social condition of the poor, and to save them from the extor- 
tion of money-lenders, and the buying on credit, is the mainspring of the Loan Fund System, 
and your Committee think they go far to effect ^is noble purpose in affording eapM, (though 
of limited extent,) to the smaU dealer, to the small farmer and laborer, to obtain seed for 
their land and gardens, to the poor fisherman (a numerous class in this locality,) to repair 
their boats and nets ; and from past experience and success, they have no doubt that great 
and lasting benefit will accrue to society at lai’ge from tke working of the system. 



Castletownseno, 

The Managers of this Fund feel great pleasure in bearing testimony to the beneficisd 
results arising from its establishment in 1840 to the present time. The good effected by the 
Society is of a varied character. Some idea may be formed of its extent from the following 
statement : — 

Previous to the formation of the Sodety in this parish, in which, from various causes, great 
poverty exists, the poorer class of the population were frequently reduced to a state of deep 
distress, insomuch that to enable them to seed their ground they have been obliged to borrow 
the money for the purpose — this money was obtainedat aaenomous interest from their more 
wealthy neighbours, or by having recourse to tii© pawn-office. But, besides the licensed 
offices of this description, many persons established a system of pet^ pawnhroking^ and 
money-lending, and taking advantage of the necessities of the poor, pflkged them without 



AppBjmix C. 

Extracts from Re- 
ports nade by 
Loan Funds. 

Co. Clabx. 

Industry and punctu- 
ality stimulated. 



MilUoton Malbay. 



^4000 circulated 
\ 7 itl 10 ut loss of one 
Shilling. 



Co. Coax. 
Aghada. 



Great utility of Loan 
Funds. 



Extortion of money- 
lenders checked. 



CastUioumsend, 



Enormous interest 
paid by the poor for 
accommodation pre- 
^ous to the ^tshliah- 
ment of Loan Funds. 
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Appewoix C. mercy. A case (doubtless not a solitaxy one,) has come under observation, of a person deal- 

ing at a huxter’s, who was in the habit of lending money, in which, for every tenpeaoe 

Extracts from Re- lent, one shilling was entered in a pass-book and paid. An end has been put to this crying evil, 
Funds improved state of the people is the best evidence, that under the Loan Fund System 

*■ an amazing change for the better has taken place. Farmers by a command of money at a 

Co. Cobs. reasonable rate of interest, and which money is repaid by instalments, can purchase the best 

seed for the land. The fisherman living along the coast do not lose the chance of fish from 
want of boats and fishing gear, and the tradesmen are no longer idle from want of materials 
to work with. 

Another great benefit arising from the establishment of the Loan Fund, is the cii'cum- 
stance of its actmg as a Savings' Bank for the smallest depositors. The good in this instance 
is incalculable. Many a shilhng which formerly would have found its way to the public- 
house, is now sent to the Fund, with the assurance on the mind of the depositor that tkereii 
The Loan Fund is a is not only sffi/e, but that after a time it will hear fruit. The Loan Fund also acts as a moral 
moral engine. engine, from the consideration that only persons of good and sober cliaracter are entitled to 
its oenefits. The Trustees beg to add, that the benefits arising from the establishment of the 
Loan Fund in this parish, could be proved by numerous examples of individuals, who, since 
they have received assistance from that Institution have gratefully acknowledged their obli- 
gation, and adduce the best proof of its utility in the improved condition of themselves and 
&eir families. 



CSoyne. 



We would submit for consideration the propriety of introducing in any amendment of the 
Laws relating to Loan Societies, a power to dispense with licensed Auctioueei’s, in the 
Sei" f^iles OT decrees, it being almost impossible in various instances to pro- 

imali decrees. services in sales of trifling amount. 



The instances of benefits conferred on Borrowers from this Fund are too numerous and 
too well understood to require enumeration ; but as the very best institutions aro liable to 
abuse, it has been said that the increased number of Loan Funds has horded to some im- 
provident persons the means of borrowing in one to pay in another ; but this, if it be an 
evil, may be guarded against by not granting Loans outside the District, a I'egulation which 
IS here most scrupulously observed. 

More than double the present Fund may be advantageously worked by this establishment, 



Youghal. 



Youghal. 

There is reason to beliove that great benefits have been conferred on tho Bon*owcrs gone- ' 
rally ; n^y cases might he selected from among the number to show tho advantages : let ■ 
a lew sutnee. ® 

A borrowed £1, went to Cork md bought 18s, worth of old clothoa, winch sho made into ' 
caps, and which brought m £2. 

B borrowed £2, mth which his wife went to Cork and bought trimmings, .md in tho suit 
of same benefited about 30j. ^ 

WstSdeSS reSTife*' 

raSon™ D, a fcmer, borrowed £8, with which he bought a cow ; her milk paid tho Loan, and it 

W * “"fv’ '’“”Sl>t another cow, and is paying it by 

he^ilk. Before this he coidd never accomplish the purchase of a cow. 
wbm ohtJfr.? ° exceptions, m which the Loan does not appear to servo tho parties, !*_ 
mo™ purchase provisions: tho improvident habits of many of the Irisl 

IZenoToft,!?? to be forgotten, consequently the stock is soon con- 

sumed, and often no means to pay their instalments. i 

mavhfi ifri devised to benefit the laboring classes, the Loan Fund System ' 
clSeVou ^ prominent place, inasmuch as it throws the industrious and laboring 

£ oiertoora, while at the same tune it exercises a salutary iiifluonce over 

them moral character and thus confers no small benefit on tho commnnitT. 

Bill which^ ^ ^ + 1 ?*^ exp^ssing a hope, that tho Board will endeavour to get the 

He ^ tore SStal 1 P^^sedinto an Act with as little delay as possi- 

Sykem espeSyZs *“ 



The amended Act 
much wanted. 



Co. Donsool. 
Kil^garvm. 



COUNTY DONEGAL. 

KtLLYGAIlVAN. 

of '’'’’a a* of its present state and manner of working is tW 

was required or issued against default! sbee Wy! 1 M 2 ’ 
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As a proof of the good working of the Society, the following cases are selected (from 
many) of individuals being much benefited by Loans. 

Edward Friel, of Drumahalla, has obtained a horse and seven sheep by trading on hia 
Loan. 

NealM^Caffery, of Drumahalla, has obtained two cows in like manner. 

John Camion, of Oughterlin, has now three cows, but when first agisted he had not one. 



COUNTY DOWN. 

Holywood. 

It will be observed that though the business done this year is much increased, the gross 
profits are less, by a good deal, than in the year before. IThis has been occasioned by the 
diminution in the item of fines— the amount under that head in 1841, having been 3632 4s. 
Ad., while in 1842, they amount only to £13 19s. llif. This change has been effected by 
refusing Loans to those_ who had been very irregular, and deferring the issue of a new 
Loan, tor a definite period, to Defaulters of one or more weeks. 

The Committee thankfully acltaowledge the utility of this plan, as suggested by the Loan 
Fund Board, which, although it unquestionably diminishes the amount of profit, affords 
abundant compensation, as well in the comparatively regular appearance of the Weekly In- 
stalment-Book, as also in the h(me they reasonably entertain, that Loans granted must now 
be much more beneficial to the Borrowers. 



COUNTY DUBLIN. 

Balbriggan. 

The Manac jers of the Balbriggan Loan Fund have much pleasure in reporting, that the 
progress of the Society during the last year has been very satisfactory. The amount of 
Capital has been limited to £2,000, which, in their opinion, is adequate to the wants of the 
District, so far as regai'ds the object for which Loan Funds are instituted ; and they have no 
hesitation in stating from their experience, that such limitation is in ail cases advisable. 

With respect to the general usefulness of the Society, the last year has afforded abundant 
proofs. Several persons, principally dealers and victuallers, have been enabled to engage 
more extensively in their business, small farmers to purchase seed, stock, &c., &c., and they 
have always borne testimony to the advantages whi(m they have derived from the Society. 



Blackrock. 

The Committee rejoice in being enabled to state, that the Loan Fund has conferred great 
benefit on several industrious tradesmen and others, who have availed themselves of it ; and 
the punctuality observed by the poor in the repayment of their Loans, is a feature which in 
the District of the Blackrock Fund is deserving of remark. Among the benefits derived 
from the Society, not the least important is the more accurate knowledge acquired (ff the 
circumstances and condition of the inhabitants, and the establishment of good-will between 
the poor and the Committee. 



Lucan. 

The past season has been, perhaps, one of the very best in which to t^t the efficacy of 
such an Institution, particularly in the District in which the Lucan Loan Fund operates, 
being principally agricultural, and in which distress prevailed to a very great extent during 
the last spring and summer, so much, that it is an undoubted fact, that hundreds of acres of 
ground in this District would be lying waste, but for the assistance of this Fund, which 
enabled the poor farmers to procure seed, and which Loans the Committee are happy to be 
able to state, have been repaid with the most cordial expression of thanks to the gentlemen 
who conduct the establishment. 

The accounts show a steady and rapid increase in the issues, and a most satisfactory 
repayment of the instalments. On the whole, the Committee have every re^on to con- 
gratulate themselves on the satisfactory and flourishing state of the Institution. 



COUNTY FERMANAGH. 

Crichton. 

Another year has elapsed since the last detailed account of the proceedings of the Crichton 
Loan Fund Society was given, during which time it has contiuued its operations with many 
satisfactory results. 

It is, however, due to those concerned, and the public at large, that the character of this 
Institution should be thoroughly understood; the Members being perfeetiy satisfied^ by 
experience of the value of the System they have put into operation in this District, conscious 
that it has been their sincere desire and endeavour to make it as instrumental of good to all, 
as far as then’ knowledge extended. 



Appendix C. 

Extracts from Re- 
ports made 
Loss Funds. 

Co. CoBK. 

Co. Down. 
Holymod. 

Refusing new Loans 
to irregular payers, 
secures punctuality. 



Co. Dirai.111. 
Balbriggan. 

tJsefuljiess of the 
Loan Fund. 



Blackrock. 

Goodwill engendered. 



The past year a very 
trying One for Loan 
Funds. 



Crichton. 
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Extracts fcom Re- 
ports made by 
Loan Fmids. 

Co. Fxbhanaob. 
Great advantage of 
tbe System to small 
Farmers, Labourers, 
Mechanics, and Beal* 



Lowtheritown. 

Opposition to the 
System is raised by 
the usurers wbo have 
made gain from tbe 
distress of the ^oor. 



Co. Gaovat. 
CKJden. 



Ruinously high Lite* 
rest formerly charged 
by the small usurers 
put down. 



Galwatj No. 1. 

Relief to the distres- 
sed. 



Caltan, No, 2. 

Good efiects of the 
System properly od- 
minuteied. 



17,360 families have been afforded relief through this Society, by the circulation of 
£74,700, in small loans, of from one to ten pounds. 

Tbe Committee of Management have received satisfactory evidence from the statements 
of tbe Borrowers, of the important benefits they have derived from small Loans. The laborer 
states, that he has been able to purchase, with the loan received, the food required for tbe 
subsistence of himself and family, at market price — ^instead of dealing with those who charge 
an enormoim profit for short credit — and pays the instalments from his weekly earnings with 
ease. Cows have been purchased by many small farmers in this neighbourhood, with Loans 
received from this Society, and by the sale of the milk alone, were enabled to repay the 
original Loan. Others have purchased pigs, and repaying the instalments out of tbeir 
earnings, were enabled, in some little time, to sell the same to advantage, in order to dis- 
charge then’ con-acre rent. 

Mechanics and dealers acknowledge the very great advantage they have derived from 
Loans, in supplying them with capital to purchase stock and materials. Many other instances 
could be adduced, if necessary, to show that where the provident and industrious have 
obtained Loans, incalculable benefits have accrued. But in some cases, the unprincipled and 
improvideat have obtained Loans, through the recommendation of the benevolent, who, 
doubtless, thought it would afford them an opportunity of bettering their condition, hut it 
has had the contray effect — enabling them to waste money at one season, and involving them 
in difficulty at another ; consequently, in such cases arrears accrued, and the Society was 
forced to resort to legal proceedings for their recovery, and there are many, who are ready 
enough to charge the Institution with the evil, while they overlook altogether the good, 
which so largely preponderates. 



Lowtherstown. 

At the end of four years’ experience in the working of this Society, we feel bound to state, 
on decided conviction, that very great benefits have been conferred on the inhabitants of the 
District, in which it operates, by enabling them to carry on tbeir different occupations with 
profit, giving both them and tbeir families habits of constant industry ; and in the summer 
season enabling the poorer classes to feed their families at market prices, thus preventiiig 
their contracting debts at exorbitant credit. 

If we had any doubt as to the great benefits conferred by this Loan Fund, it would be 
entirely removed by the false statements and interested opposition raised against it by 
usurers, who are in the habit of taking advantage of tbe distress of those who were obliged 
to obtain money or goods at any sacrifice, and out of whose hands this Society has, in a very 
great measure, released them. 



COUNTY GALWAY. 

Clifden. j 

The tradesman and agriculturist are alike 'benefited by our operations. By means of f 
assistance derived from this Society, the tillage of the country was, we believe, extended last • 
year, and by the blessing of Providence on the husbandman’s labors, a plentiful harvest 
succeeded, and we hope the opening year, under the same means, will be productive of like 
blessings. Many individuals of straitened circumstances, but of good character and industrious 
habits, have improved their condition, through the aid derived from this Society. Its healthy 
influence is likely to be more generally sprtStd, as the regularity of the System, by which we 
are guided, is gaining for vm confidence of the country at £irge ; and also has liad the 
happy effect of putting down, in a great measure, by moral means, the rmnously high interest 
extorted by a few griping incUvidums from their poorer brethren. [ 



Galway, No. 1. 

j Galway, No. 1 Loan Fund, feel it only just to remark, that hun- * 

weds of indiyiduals frequently acknowledge, that but for the aid given them by this Society, 
they ana their famihes would be without any earthly means of subsistence ; whereas, by 
they ai'e enabled to give comfortable support to themselves and families. 



COUNTY KILKENNY. 

Oallan, No. 2. 

. -Kith the evidence n'Mch they daily receive from all 

atles ot the beneflcjal working of this Institution. Bythe accommodation afforded in the way 
m Loans, very many destitute individuals have been rescued from ruin, whilst others of indus- 
trious habits, have by the agency of the Loan Fund so far improved their affairs, as to be now 
placed m comparatively easy circumstances. One instance, among many, may bo adduced. 
A poor woman named Betsy Manning, has had three Loans of £10 each granted her during 



Printed image digitised by the University of Southampton Library Digitisation Unit 




THE LOAN FUND BOAED, IBELAND. 



51 



tlie past year. With these she purchased three cows, paid up punctually her weekly instal- 
ments, discharged several debts previously owing, and now possesses a good cow of her own. 
Hundreds of similar instances^might be adduced. The Members cannot conclude this Report 
without expressing their opinion, that Loans judiciously and fairly administered to necessi- 
tous persons of good character, have a decidedly good effect. First, it raises from want and 
misery, and sacrifice of property, many poor persons who from sickness or accident, de- 
pression of times, or other (hsappointment, may be placed in difficulties ; and secondly, it 
introduces amongst that class, of which borrowers usually consist, habits of order, punc- 
tuality, and decorum, to which they may have been previously strangers. 



AppEBnix C. 

Extracts &om Ee- 
ports made by 
Loan Funds. 

Co. EiiKEvinr. 



Kilkenny, No. 2. 

The Committee have much satisfaction in stating that the condition of the Borrowers is Kilkamy.Ifo. 2. 
improving, some having three cows that had but one or two before, others having one or two 
that had none before ; and some have been enabled to buy horses, and become carriers, there- of tliY^pooc*^k*^U- 
by supporting large families that wodd otherwise have become destitute. Various small kenny, from the ope- 
dealers, broguemakers, shoemakers, victuallers, coUarmakers, weavers, and snuths, have been ration of the Loan 
very much assisted. The great majority of the Borrowers obtain Loans to buy pigs» seed, 
potatoes, to pay for rent and quarter ground, or to obtain necessaries for their families. 

The Committee have great pleasure in stating that the effect of this latter object is very 
evident, from the improved appearance of the different members of their families, they being 
in general much more comfortably clad than heretofore. 



KING’S COUNTY, 

Bellair. Kwo’s CorsTY. 

The Committee have the satisfaction of stating that the exorbitant interest which poor money Ssllair. 
lenders used to charge to their still poorer neighbours, is now no longer obtainable, nor can 
tbose extravagant prices for provisions, given out “ on time” be now procured, though even 
yet the prices of such are higher than they should be. 



Ferbane. 

Many instances in which the Loans have been productive of benefit to industrious indivi- 
duals, have come to the knowledge of the Committee, two species of which they consider 
worthy of particular mention. First — a number of small farmers living along the banks of 
the Shannon, have thus been enabled to purchase cows, and by selling milk to the vast num- 
hers daily occupied in the works at present going on at that ri^er, have paid all their instal- 
ments, and are now in possession of the cow as a clear profit. Secondly — many poor 
persons who have heretofore been in the habit of buying provisions at a dear season “ on 
time,” i. e. on trust, at a ruinous price, from numerous huxters about here, have been enabled 
to lay in stock, when cheap, for half the usual cost. 



Parsonstown. 

The Trustees of this Institution have to acknowledge the good result already apparent in 
the System, and the mode of book-keeping adopted in the Fund, through the valuable sug- 
gestions of C. A. J. Please, Esq., (Secretary to the Loan Fund Board,) on his recent 
^pection of this branch, on the 3rd of September last, and have resolved to act on ^ ids 
instructions, also to impose fines (when imperatively called upon), conridering such as a pro- 
tection to the securities, a check on the defaulters, and relieving the Treasurer from the 
responsibility of debiting himself with the full amount of the instalments, as if received — 
thereby rendering nugatory the most useful and necessary objects, viz. : balancing the weekly 
accounts, and guarding the shareholders from any loss. 



COUNTY LEITRIM. 

CaRRIOK-ON-ShaNNON, -Co. Lsitbim. 

The money that is in circulation is doing ranch good amongst the peasantry of the country. Carrick-on-Sluamon. 
Many are the instances in which they are enabled to buy cows with the amount of the Loans 
they obtain, and pay back the instalments by the milk they sell. In other instances, pigs 
are purchased, by which they are, enabled to pay their rents, and there are many instances in _ 
which they have been relieved from the pressure of Landlords who would distrain for their Fund of great 
rents ; but in consequence of the timely aid of the Loan, they are enabled to preserve ’***• 
tiieir little furniture or stock : there are also some few instances of persons being enabled 
to -purchase hardware and other articles, by which they commence the trade of hawkers, 
so that on the whole we think the Loan Fund has been of great use during the past year. 
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Extracts from Re- 
ports made by 
Loan Funds. 

Co. Leitbui. 
Cltme. 

Many supporting 
large families by aid 
of the Loan Fund. 



Co. LoNDOnOEBBr. 
Londonderry. 

Borrowers are de- 
riving essential bene- 
fit from the Loans. 



Co. Losopoed. 
Edgeviorthstown. 

Districts should be 
de£ned. 



Kilhshee. 



Co. Mxatb. 
Dvleek. 

The Loan Fund 
saves the poor from 
the Workhouse. 



Ratkmolycn. 

Benefits infinitely 
overbalance disad- 
vantages. 



Co. Monaghan. 
Monaghan. 

Any evils of the Sys- 
tem come prominent- 
ly forward, while the 
good is unobtrusive. 



Cloone. 

THs Society is now nine years in operation, and it is truly gratifying to the Committee 
to witness the many benefits resulting from it, which perhaps are more observable in conse. 
queuce of the extreme poverty of this District. 

Several industrioiB tradesmen and poor dealers are most materially benefited. We knoiv 
many such, who are supportmg large families on the profits realized on their Loans (without 
one rood of ground), and who are not ashamed to say that “ if tlie Loan Fund was closed, 
th^ should take refuge in the poor-house.” 

These are facts which are calculated to encourage us, and to silence those who would raise 
a factious cry against the Loan Fund System. 



COUNTY LONDONDERRY. 

Londonderry. 

During the past year we did not lose, a shilling by a bad debt, and it wiE be perceived h 
the return that there were only twenty-eight summonses and five decrees issued, whiok 
were all paid without resorting to any seizure. This is a very gratifying statement, and 
we think that now the Borrowers are deriving essential benefit from the Loans, teaching 
them habits of regularity and economy of which they now feci the benefit ; and we are con- 
vinced the neighbouring classes, tradesmen and small farmers, have derived more benefit from 
this Institution than from any other plan heretofore attempted for their benefit. In the 
month of August last the laborers in this city were suffering gi*eat privations from the want 
of employment. The Trustees granted a sum of £200, which was expended (under the 
superintendence of a Committee chosen for that purpose) in useful and necessary works in 
this city and its neighbourhood. 



COUNTY LONGFORD. 

Edgeworthstown. 

The Trustees of the Edgeworthstown Loan Fund would earnestly heg to call tho attention 
of the Loan Fund Board to the necessity of limiting the number of Loan Funds m each part 
of the country, and also of providing some effectual means of compelling every Fund to 
keep to a District of its own, without which check all efforts to prevent over borrowing 
must he unavailing. They suggest, that in any new Loan Fund Act, it might be ma(£ 
imperative on the Magistrates at Petty Sessions not to entertain a complaint against any 
Loan Fund, e.xcept against individuals belonging to the District of that Fund. 



Killashee. 

Several instances of considerable benefit to the Borrowers might bo recorded if nocossarv 
but the folloTOg will suffice. _ One man got a loan of £10; ho had of his own as mu4 J 
more at the time, and by trading in pigs during the summer, ho cleared £J 4. Another man ' 
got £5, and by making mats paid the instalments. Another man borro wed £5 ; ho had ' 
then one cow, hut now, by means of the Loans he procured, ho has throo. ° 



COUNTY MEATH, 

Duleek. 

The Society continues to possess the public confidence in the fullest degree, as is evident 
by the fact no difficulty is found in obtaining deposits. The result of its operations has 
been to establish the best possible understanding among all classes of society, and greatly to 
contribute to the comfort of the industrious classes. It is worthy of remark, that inveru fea 
mstmeeshave person^ vnthm the sphere of its operaHons been driven to the necessit>, of liavim 
recourse to the Worhltouse of the Union. ’ 



Rathmolyon. 

by our Institution ininitely orer- 
the wy few .diBedwanUges and abuses wkoh exist, and with care and attention we 
trust even these will m time be remedied. 



COUNTY MONAGHAN. 

Monaghan. 

of^esh an impression exists in some quarters that the number 

theTSn ^ tfi^hged to enforce payments is very greJt, and tliat consequently 

the Loan Fund is imunous to the mterests of the community.^ They are not surnrised that 

an impression of this kind should exist, especially in the Lds 
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attending Petty S^sions. Tlie cases of irregular payments and bad debts come all before Appbtoix c. 
the public eye, while the many others where the Fund is aiding honest pro7ident industry in 
its quiet unobtrusive course escapes observation altogether. Extracts from Re- 

There is reason to believe, that at ^e present legal proceedings are employed to Kn Pu^s 

enforce payments of a larger proportion of the debts incurred in ordinary money transac- 

tions, among persons of the same rank and station to which Borrowers from the Fund gene- 
rally belong. 



Raw. 

The Committee having reviewed the transactions of the year, consider the Society as Rato 
working well. During last summer great distress prevailed in the neighbourhood, and we 
cannot conceive how many poor families would have been able to. obtain a livelihood but 
for the assistance it afforded them. 



QUEEN’S COUNTY. 



Timahoe. 



Queen’s Co. 



Your Committee will continue to watch over the working of the Society with the utmost Timahoe. 
care and anxiety, being fully persuaded that the Loan Fund System, when Mrly carried out, 
is eminently calculated to meet the want of capital, which is the great bane of the sinn.li 
farmers and tradesmen of the district in which this Society operates, as it is, indeed, of tins 
kingdom generally. 



COUNTY SLIGO. 

BaLT-TSABAEB. Co. SoMO. 

Though the year has been one of panic and distress, in which low prices prevailed, and BaUysadare. 
uncertainty led to a depreciation of ah. agricultural produce in the market, yet the borrowers 
were generally enabled to meet their payments eventually, while, in very many instances, 
the Loans afforded by the Society saved the Borrowers the necessity of sacrificing their 
produce for present exigencies, and enabled them to hold it over until it became more 
valuable, as the markets assumed a firmer and better aspect. 



Tobercurrt. 

This Loan Fund commenced operations in April, 1842, and even in the short period of Tobercivrry. 
nine months its utility has been established and its advantages acknowledged by the com- families saved 
munity. From inquiries made, it appears to have increased the comforts of the peasantry, from the Poor house, 
and the necessity of meeting the instalments weekly has produced a stimulus to exertion, so 
much needed among small farmers. Some of them, by having bad the command of a sum of 
from £3 to £5, have been enabled to realise from 30 to 50 per cent, profit ; and the punc- 
tuality witE which they make the payments affords a proof of the value they attach to it. 

TTie Loan Fund has been instrumental in checking mendicancy, and has saved many families 
from the Poor-koitse. 



COUNTY TIPPERARY. 



Borrisokanb. 



Co. Tippeeabt- 



The great progressive increase of the Loan Fund system in Ireland, and the importance it 
has assumed as a great national engine, creating a large annual revenue applicable to local 
charitable purposes alone — a revenue raised through means of benefits conferred on the 
payers, and therefore not to be regarded as bearing oppressively on any, renders it highly 
essential, that for the better regulation of the system a periodical inspection of all Loan 
Fund Societies, by paid Officers of the Loan Fund Board, should be established, not only to 
check irregularities wheresoever they exist, but to ensure the working of each Society on 
one generS and systematic plan— the expenses of such inspection to be defrayed from a 
fund to be created by a small per centage from the annual profits of each Society. 

It would be further desirable that there should be enacted more specific and defined pur- 
poses to which the profits of Loan Funds should be appropriated, the terms of the Acts now 
in force— “ local charitable purposes,” giving a very extended limit for their disposal — ^profits 
which should he devoted to the permanent improvement of the moral and social condition of the 
people, rather than to the emergencies of the hour. 



Borrmltme. 



Highly essential that 
a periodical inspec- 
tion should be kept 
up. 



^ Cahir. ^ ^ 

Having carefully perused the Appendix B. of the Fourth Annual Report of the Loan Cahir. 

Fund Board, we venture to offer, as suggestions for the removal of eras, the following 
remarks respecting any Bill which may be prepared to amend tbe Loan Fund Acts, conceiving Proposed amended 
that those practically acquainted with the successful working of the System should be able to 4''*’ would be benefi- 
fonnthe best opinion thereon. Most of the clauses proposed meet our full approval, as we “ • 
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Appsitois C. f.liiTilr they ■will be highly beneficial. Respecting the 7th, we think it hardly advisable that 

— the Loan Fund Board should be bound to adopt a general form of accounts within any gp^ 

Extracts from Re- as it is a subject that requires some experience and much consideration. 24th. % 

think the proposal of creating a fund towards meeting the expenses of the Loan 
oan^^n . Board very reasonable, except that it would bo more equitable to charge a per centage on fia 
Co. Tippekaiit. issue than on the nett profits ; for by the latter mode it is the best managed Societies 'whicl 
wonid be heaviest taxed, thereby affording a premium to extravagance ; and we consider Ui6 
The per centage to amount proposed would he too small for what the expenses of inspection ought to be. 
he levied from each consider that every Society ought to he inspected at least three or four times in the 
Loan_ Fund for in- (jyjgQg Office hours, thereby requiring the appointment of Provincial or District Inspectors, 
Jh^Sue id not on who should be entitled to be present at all meetings of Loan Fund Managers and to take pari 
the nett prodt. in their discussions, but not to vote. W e consider this per centage should be lodged by eadi 
Society in the Bank of Ireland, or paid to some other Officer of the Board than the one oi ^ 
whom would rest the duty of examining the accounts — a duplicate receipt of the formef 
should he forwarded to the latter. We think the creation of a fund from which the Board 
could assist particular Societies, would be highly beneficial, and tliat more frequent inspeetkn 
would help to check those sad defalcations, from recurrences of which we anticipate the 'wont 
consequences to all concerned. We also think it worthy of tho Board’s consideration, whetW 
they will recommend large outlays of profits for charitable purposes, instead of suitably 
investing a due proportion of them for the security of depositors. Witness one Socie^ 
having expended over £70 in this way, while now it has not lOi. in the pound to pay itt 
just claims. We think, too, it would he a safer regulation, and woiild expedite, in roaiij 
mstances, the Accounts being furnished, if the Clerks’ salaries were prohibited from being 
It would be advisable paid until the Account was passed by the Loan Fund Board, and the Treasurer received as 
to probibit distribu- order from its Secretary to pay him or them. To prevent its appearing in the charges of 
tion of profits until jjjg following year, it might he charged in the expenses, and appear in tlio debit side of tie 
Performed''" ** General Account, thus : “ To amount due Clerks on 31st December.” Wo had expected 
to see some alteration proposed respecting the securities to be entered into by the Treasuren 
smd Clerks; this is a matter requiring close attention from the Board. We also think it 
would be a check to the Clerk having too much the control of the fund, if he and his Suretia 
were, by Act of Parliament, held personally accountable to the Loan Fxmd Board, or any 
depositor in the fund, for loss, or any Loan he should pay without having received! 
certificate of good character of the borrower, and the solvency of tho security signed by s 
debenture holder in the fund, before paying the Loan. 



Clonmel. 

Clonmel. It will be remembered, that in the early part of tho year scarcity of provisions prevailed 

Great relief afforded throughout the kingdom to an alarming extent, and this, while it mci'oascd tho demand! 
by the Loan Fund in iipon your Society, at the same time produced no littlo irregularities of repaymente ; nor m 
a period of distress, vour Committee fedl to observe, that they attribute, in no small degree, to tho relief afforded 
by the Loan Fund, the fact that, perhaps, far the first time, in a periml of want, it hecam ’ 
vmecessary to resort to extraordviary subscriptiems on tlic part of tho public, in tho town and l- 
neighbourhood of Clonmel, 



Rosohea, No 2. 



.Eoscrea, No . 2. 

Exactions of the 
usurers and fore- 
stallers. 



In the early part of the year 1842, numbers of persons applied for J.,oans, to enable them 
fo purchase seed potatoes and corn, which tlie Managers endeavoured to meet, being 
impressed with the feeling, that a more useful application of the Loan could not be made. 

The great destitution of the people here during tlie spring and summer, was endeavored . 
to be alleviated by small Loans, to enable them to purchase provisions, so aa to talce then i 
out of the hands of the forestallers, who would charge them cent, per cent, for Uou or thru [ 
months’ credit. 



COUNTY TYRONE. 



Co. Tyrone. 



Clooher. 



Chgher. 

Individual instances 
of benefits. 



A few instances, taken indiscriminately, will show some of the benefits arising from this Fund. 
r<o. 59. A widow borrowed £2, with which she went to Derry, and purchased remnaati 
ot c^ico, Diusliii, &c., supported herself and five children, and at the end of twenty weeks 
she had paid off her loan, and also £2 of debt, in which she was loft at hor husband’s dealt 
^ of her own to trade witlu 

JNmoyS. i50rrowed£4m March. — purchased a horse withit— gothimintohlslrmdlord’sand 
^0 the Poorhouse work, at 2s. 6d. per day. With this he paidliis rent, and was enabled, kj 
borrowinga sm^ler Loan {No. 1,489) of £2, in November, to buy a cow to give milktoa 
large helpless family. No. 497, Borrowed £3 — with this ho paid Ids rent, and hougH 
provisions fora large family — thinks he could not have kept tlio houso last summer but for 
. .?• ^7- "rP°'^o,'^»'boii’Owed£5, with tills he bought one, and was enabled to .pay his : 
ms^menfo with the sale of eggs, ^d the milk and butter of the cow. 

iNo. 1,205. Borrowed £5 — carried on dealing in Ballygawley — doubled his money, -aa^! 
was the means of keeping his family in the house. ^ 
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No. 883. Borrowed £10 to pay his reat — coasidera he sared £3 by it, as he must have ArpENou c. 

anld his oiffs at a great loss, aud thinks, but for it, he would not have a pig about his house 

t the present time Extracts from Be- 

No. 697. Borrowed £10— purchased sheep with the money— clothed herself and family 

■ffith the wool — considers she made £2 of profit by the Loan. _ 

No. 1,117. Borrowed £5 — .deals in soft goods, and supports herself out of it : pays most Co.T»eoj.b. 
regularly, and continues to borrow. 



Kildress. 

The Committee of the Kildress Loan Fund, at the close of this their third year of 
operation, feel proud of the result of their exertions, and report, that the prosperity of the Prosperity of the 
Fund keeps pace with its utility in the neighbourhood, which, from the accommodation it LoaaFundkeepspace 
affords to Borrowers, prevents their falling into the hands of tiiose who would lend them its utility, 
their money on tisurious terms. 



Stewabtstown. 

The Directors have had ample evidence of the utility of Loan Funds, when conducted 
with system, though there are repeatedly instances of imprudence in Borrowers, which System should be- 
cannot be guarded against, and which renders Loan Funds (as far as snch persons are 
concerned) mjurious rather than advantageous ; hut on the whole, the Committee are of ® 
opinion that very many persons are essentially benefited by snch Societies. 

The Committee, however, are fully convinced, that unless such Institutions are conducted 
by a working Board of Directors, not leaving any power in individual members, or in the 
paid Officers of the Institution, that such Societies are likely to he greatly abused. 

They also feel the importance, that Districts should be defined and strictly adhered to, 
otherwise Borrowers, by obtaining Loans from several Societies, materially injure themselves, 
as well as eventually causing loss to the Society. 



COUNTY WATERFORD. 

BoNMAHON. Co. WiTBRPOBD. 

With reference to the professed object of the Loan Fund Societies, the Committee beg to Bmmakon. 
remark, that the experience of the past year tends to confirm the opinion previously 
entertained, that notwithstanding the many and serious abuses to which they are liable, in 
spite of all precautions, they are on the whole productive of advantage to the community, 
when conducted with a due regard to economy and under careful management, being 
eminently calculated to improve the condition of the iTidustrious and provident poor, by 
placing increased means within their reach, at a comparatively moderate olmrge. 



COUNTY WESTMEATH. 



Tyrrell’s Pass. 

Loan Funds form neither an inconsiderable nor an imimportant feature in the statistics of P 

theeountry. The Fourth Annual Report of the Central Loan Fund Board gives the amount Tbe circumstanees of 
circulated by these Funds in Ireland, in the year 1841, as £1,438,598. So large an issue ^Hcbls'^oraed 

cannot but be attended with interesting consequences. The Tyrrell’s Pass Fund holds a fovouta- 

prominent position among these Institutions, both from the extent of its issues and the 
variety of its operations. ^ 



It will be at once conceded that the prima fade -view of a Loan Fund presents an unffivour- 
able aspect. It indicates the necessity of a borrowed, and therefore, inevitably, in 
instances, of a fictitious capital being introduced into the country. The establishment of such 
a Fund is, therefore, not free from serious objections. But is it possible to carry on the con- 
cerns of the country without a credit-accommodation, so as to render real capital available 
for immediate use ? and is the accumulation of capital by the industrial classes commensurate 
to their necessities ? The answer to the former query is to be found in all oommerdal tran^ 
actions. Credit is necessary to commerce. The answer to the latter is unhappily to be 
found in the sad experience of every part of Ireland. The latter of these, ^because it is 
more immediately the object of the benevolence of Loan Fund Institutions, will, in the first 
instance, be the subject of observation; the former will, subsequently, be ad,verted to as 
affected by these establishments. , j 

A printed letter, addressed by T. G. Stonoy, Esq., Kyle Park, near Borriwkane, un(^r 
the title of a Magistrate of the County of Tipperary, to the Lord Eliot, on the crimes by 
which the NorthJElidingof that county was desecrated, in developing the immediate causes 
of these crimes, and in suggesting remedies for the prevention of them, enumwat^ 
other causes the necessitous state of the industrial classes, and places it before ms Lordship 



The exactions of tbe 
small usurers one of 
the main causes of the 
crimes of Tipperary. 
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Appbsmx C. in the followiag terms : — " To the pernicious system of money-lending, at rates of enormonj ' 

interest, as practised by the small money-lenders of each locality, may be traced anothg ^ 

Extracts from Re- powerful and fertile incentiTe to crime. These heartless and mercenary individuals wlm | 
Loan Funds ^ amass their hundreds by lending money in small sums to distressed and .'starving beings, ^ | 

’ for the most part, obliged to have recourse to the process of the law for the recovery of ftu » 

Co. WsaxMiiATH. debt, and which is done in the most unfeeling and tyrannic manner — driving the nnfortimate ^ 
victims of want and oppression to acia of criminal obstruction, the resirit of destilutioiv ' 
recklessness, and desperation. The interest charged on those transactions generally is ota ' 
$hilling per pound for each month, being at the rate of sixty per cent, per annum ! and as 
another branch of the same system, follows the very prevalent custom of others of those ■ 
monsters of avarice, that of buying up large quantities of potatoes and other provisions at ' 
cheap seasons — thus raising the markets on the poor, in ordor to soli them ‘ on time,’ ash 
is called, at the commencoment of the summer or scarce season, at a doubled, and sym 
quadrupled price, to the wretched objects of want and famine, who to sustain life are satisfied 
to become bound, by note or other legal security, for the amount of the debt so iucuired- , 
Tlie Loon Fund has the very instrument which thereafter consummates tlieir misery.” This picture is strong- ' 
preservedtranqumi^ jt is exhibited to the life, for it is sketched by one who alas! did not draw from imagination . 
whii^ it oDereter*^ subject which was before his eyes ; and, if the picture bo strong, the results ' 

■ truly appalling. 

Now, was money-lending upon such terms, and was the forestalling of provisions, peculiafto L 
Tipperary? No,truly. ThedistrictinwhichjtheTyrrell’sPassLoanFimdoperatoswasvisited T 

with them. In the Report of that Fund for the year 1840, they aro thus averted to : " Th« 
most prominent of the evils to be encountered at the formation of the Society were these- 
the evils inflicted by provision-mongers, money-brokers, and rent-drivers. The provision, i 
mongers sold upon time, and obtained securities upon stamped paper, for tlie payment of fle . 
debtj^six-months after date, at the enoraious protit of about 50 per cent., together with an ^ 
addiiionai charge, if the amount of the note were not liquidated at the time. Punctualih 
was but rarely observed ; a process, and frequently a decree ensued, to the ruin too genet- L 
ally of the borrower. This evil was extensively prevalent. The money-brokers lent small [■ 
sunis upon similar or greater profits. A rent-^iver in the nciglibourhood made from £3(1 \ 
to £50 per annum.” Here then were the evils — evils of the same character as those ae i 
^aphi^lv ^scribed by Mr. Stoney, but are they any longer in existence in this district? ,, 
No — t^k Heaven — ^tney jme extinguished, and extinguished by the Loan Fund. Now the > 
means by which these pernicious practices have been extinguished in this district, are the [ 
very means eontenplated by Mr. Stoney as applicable to Tipporary for affecting similar ends, • 
" system,” he says, “the re-enactment of the msury laws in Irolaad ' 

ought to ho useful, togetlier with the more general application of the Lo:«i Fund System, ss 
published m Ireland, under the Acts of _ 6 and 7 of Wm. IV., caj). 55 and of tlic 1 and 2 
Vic. cap. 78. The advantages to be derived from a judicious working of the Loan Fund 
System are most mcal^able, and which may ho estimated by the annual report made to Psn 
liament by the Loan Fund Board; and evidence of the atroiigost nature is produced in tk 
report ot_one of these Loan Fund Societies ; that of Tyrrell’s Pass.”_Tlm.s Av Mr. Stonoj; 
it IS not intended to be affirmed that, if the TyrroU’s Pass Loan Fund had not boon instituted, 
such crimes as Imve polluted Tipperary would have heoii perpetrated in its district, but tk 
the evils adverted to, which once existed, and of which little more than the history m 
remains, luriushes elements fermenting with active mischief no one can deny ; and, if neariy 
an unbroken tranquiUity has been preserved throughout this district, it will not probably k 
deemed^ too much to affirm, that the Loan Office has, at least, ai^nistorcd to it. 



If DO other benefit 
was derived from the 
Loan Fund System, 
tban tbe relief it sf. 



of tiie 



servicM oonfen-od by the Loan Fund system than tlio smmvossion o 
baipj money-londers, and the provision-mongers, and tlio disponsing with ront-ibdverB. m». 

— I'® "'i*. >” oonsidoration of such proniinont bonoSn, 

a. .iuT fT S from evil, either omorgout from its own oonst 

<5 ■S’' reverse ingenuity of men. The evils, theroforo, whii 

and provision mon- may attend the System, will not be denied, much loss defended or oven palliated. TIs 
gera, it should be sup. who love a system, must rather bo to detect its faults, and that of wisomea 

ported. Now prevention, and sedulously to apply them, 

facilitifts to tPo -n ^ ^t tlie Loan Fund System, lilco every credit system, in affording 

bv the irrmroi?; money, holds out, at the same time, temptations to the spending f 

monev Z TolS f then m hand, and of rednoing thorn to roly upon horroJ 

at ioMt cherishpd aos’''’’' improvidenoo aro thus, if not engendered, [ 
Instanops imnnwrfr weeldy instalments curtail the moans of supply, distress ensua f 

But, "fro these instsaw | 

hevSv t t j I'™'! ? So far from it, « I' 

operation of tho chocks which aro sterfj ( 
apphed, and which, it is presumed, will have a stiU more stringent offloaoy in the prwt ' 

SdsT™/?.'™ and Si'4*aimg^ for'tht' m* “‘I’®® "'‘‘o'' "o “ore obvious to tho snperfioial ohsoner, 

Fmdi,i.t.dv.n- most part, only apparent, or not justly rcibrihlo to the Lo® 

that the System itself is radically had"Uw, ^vV hf :t";r-adSS 1hr“t" 
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could be issued -without discount, and if it could be confided to Borrowers -without security, Appbkdix c. 

and recovered -without penalty, such a state of things -would indeed be most desirable. But — 

then, is capital to be obtained without interest pjud for it ? Is money to be granted without 
using every precaution which ingenuity can devise, against intrigue and fraud? And if not ^ 

ounctually paid, must it not be recovered ? These questions need no replies, and the matter 
therefore*^ resolves itself into this single simple inquiry — whether the accommodation given 
by the Loan Fund System is not the most advantagoova which issuing money derived from a 
borrowed capital will admit ? » « 

A single issue from the Tyrrell’s Pass Loan Fund puts this fact to the proof. Better no 
doubt, it would be that there was in the possession of the industrious man, capital to place 
him bevond the necessity of borrowing and the incuiTing of the disadvantages inseparable 
from it; but surely this is not the question, but whether, if he must borrow, the terms are 
the most beneficial which can be afforded him, consistently with the safety of the Institution, 
and whether such an establishment does not rescue some Borrowers from a grindmg tyranny, 
and afford to others the means of improving their condition? 

Having now disposed of the objections to the Loan Fund System, the direct operations of Actual results of the 
the Tyrrell’s Pass Loan Fund in the last year, may be fitly represented. Of them it may be operation of the Sys- 
broadly a-ffirmed, that they have done much towards relieving the great and acknowledged 
distress of the small farmers, and of the peasantry. Of that distress striking evidence 
exists in the facts — ^that not a few, who were sufficiently respectable to be the securities for 
the sum of £1 0, the largest Loan which can be issued, and even guarantees, who belong to 
the class of wealthy farmers, have become Borrowers themselves. The failure of the crops 
in the preceding year had compelled those who, in other years, had not only sufficient 
provision for themselves, hut a supply which they used to sell, to become purchasers of pro- 
visions, and at a very advanced price. And, after the harvest came in, the cheapness of the 
markets did not give them a remunerating price for their produce, while the demand of the 
landlord left them no alternative but to sell at so great loss. Farther — ^i_f they had been 
obliged to sell, as the lowness of the market price would demand the bringing into market a 
larger supply than would be requisite with better prices, so they would bave been under the 
necessity of thrasbing out their corn at once, and would have been unable to apply them 
straw to the use of fodder, but be compelled to give it to the dung-heap, to their no 
injury and loss. Accommodation by the Loan Office enabled them to satisfy the lanffiord, 
and to hold their crops over. Farther, cattle too, as well as corn, were greatly depreciated 
in value ; they were, in fact, all but unsaleable in October. They have since-improved in 
price nearly one-fourth. The interposition of the Loan Fund gave to the farmer, in 
instances, the important benefits which were attendant upon the gaining of time. The 
persona hero referred to as the objects of accommodation, have had previously no other con- 
nexion with the Loan Fund than that of securities or guarantees.^ How then could they be 
affected by its Loans ? This statement will consequently show with what j-ustice an aggra- 
vation of the distress of the counti’y cau be ascribed to the Loan Fund. . , , • 

The stimulus to industry, of which no just conception can be formed from to sketch is Evil* which have 
such, that persons who, when they commenced Borrowers, had not afour-footed animal, other 
than a cat, have acquired several head of cattle ; and others, who, but for tbe accommoda- noUce, whilst 
tion given, would be reduced to pauperism, have maintained themselves and their lamiJies in thegoodwhichisdone 
independence. Those are facts which are cognizant by any one who would take the trouble ia looked on %vith in- 
of inquiring into them. They did not escape the investigation of the Secretai-y of the difference. 

Central Loan Fund Board. Mr. Piesse, in the Annual Report to Parliament for the year 
1841, states:—" The TyrreU’s Pass Loan Fund is in active operation throughout a district 
some twenty miles in diameter, and exercises, on a moderate calculation, a toect muuence on 
some 30,000 persons. From inqmries I instituted in various quarters, I have no hesitation 
in saying that the condition of the surrounding population has been essentially immovecl by 
this Society.” This is a testimony above all suspicion. It may then be asked-- Mow couia 
doubts be entertained of its beneficial influence ? The reply may be found in the ordinary 
process of unreflecting minds. Evils which have ceased to exist attract no notice, and are 
forgotten. The good which is done, if it be customary, is looked upon with mdiflerence ; 
and the remedies which have been applied effectually to the evils, if accompanied with any 
disadvantage, are blamed, as if they had originated not only the accompanying dmdvant^e, 
but evils which exist, not only not in consequence of the remedies, but m spite oi them. 1 he 
mealmongers were disappointed, — the markets were relieved, — and the distress ot the 
formers and peasantry was mitigated to a degree more easily conceived than described. 

Another class of persons, dependent on the huxters for a daily supply, ® 
reUeved. For these, meal was laid in and sold for ready money, in stones, half-stones, and 
quarter-stones. Of these, many were suitable objects of benevolence, and to reduw to them 
^e article to the price of ordinary years, tickets were sold to the benevolent, -wmen pemg 
presented at the Loan Office Crane, reduced the price of the meal by the price of the ticket, 
say, bd. per stone; while a farther reduction also was given to the person presenting s^ 

ticket, and of -whose fitness no reasonable doubt could, therefore, be entertamed, a ,, P v 

of the Loan Fund. By these two operations a supply of food was administered, thro^ 

■srhich, if famine were not averted, a dearth approaching to it was effectuaUy mitigated— 
disease obviated — and human life preserved. The farmer and the . 

very generally impressed with such a view of their condition. In speaking o e se 
the Loan Fund, they will say, “ But oh, the meal, it was that saved us. 
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Extracts from- He- 
porte made liy 
Loan Funds. 

Co. Westxbatu. 

The ud of the Loan 
Funds indispensable 
in the present state 
of the country. 



It obTiates strong 
temptations to crime. 



Co. WexroiiD. 
Chnroch^, 



Exactionsof the small 
usurers have been 
greatly abated. 



Kilpatriclt. 



TempUudigan. 



Hitherto the usurers 
possessed ell the ca. 
pitalofthe small far- 
mers. 
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, This Society has been eminently useful, not only in its direct service, but in preveaftt, | 
the calamities attendant on the want of warm clothing and night covering. This district I 

been for many years free from the visitation of /ever, and may we not ascribe this exemption I 
in a great degree, to the preventive measures Copied both by this and the I.,oan Sociotv? 

The aid of the Loan Eunds is, perhaps, all but indispensable in the preaont state of ft* I* 
country, but the value of them will depend on the cautious application of the Loans to the I 
relief of the necessitous, and to the Judicious encouragement of the industrious. | 

The detail of the workings of the Tyrrell’s Pass Loan Fund has been extended to this v 
length, only in the hope of its presenting facts, which, if they meet tho eyes of unprojudiced * 
men, who entertain opinions hostile to these establishments, may induce them to pause. * 
There can he no question but Uiat these Institutions may he, and it is believed that they Lave 
been, perverted to the promotion of the interests of the solftsh, and that they have con. ? 
sequently inflicted injury on the confiding depositors, as well as on tho needy Borrowera ^ 
But are these evils which legislation cannot reach? And if it can, as it undoubtedly may 
would it not be more prudent to retain the good ? Let it calmly bo considered of wLal 
benefits a well-managed Loan Fund is the dispenser, and let any prudent and benevolent : 
man say, what can be substituted in its room ? 

It furnishes a Bank for deposits, and thus encourages in numbers a spirit of saving, whieli 
would not otherwise he evoked. It receives these deposits, not to hoard them, nor to transfer 
tiiem to a foreign land, but to employ them where capital is miserably defieiont. It invigorates ‘ 
industry, as in its circulation it either checks |the despondency inflicted by distress, or ^ 
opens new channels' to enterprise : it accommodates the mode of payment by instalmenU to 
the habits and wante of the people, and in so doing, it provides for the tranquillity of the ' 
country, in furnishing employment to the thoughts, in devising means of providing for the 
instalments, as well as presenting objects both of hope and fear, from the mfluence • 
possessed by the Manager of the Institution. It obviates strong temptations to crime, by 
inte^osiug between the ^griping usury of the money-lender, and the helpless necessity of ' 
the Borrower. It may in years of scarcity rescue the necessitous from the fangs of the ' 
meal monger ; and it may likewise furnish to the farmer the means of agricultural improve- ' 
ment. Besides, it_ supplies a fund available to the uses of benevolence, both in works of 
pubhc charity and in ministeifing to the miseries of the wretched. i 

Let then, these Funds be protected against misappropriation — ^Ict any defects which we |- 
connected with them be corrected — but let the Institution in itself, be cherished as one of 1 
the simpl^t and most efi’ective means of accomplishing good, when it is undertaken and con- t 
ducted with a smgle eye to God’s glory. S’ 



COUNTY WEXFORD. 

Clonroche. 

A aalUfaction in being able to stale in their SocotJ 

haS “to lengthened details.) that all tlicir Uon'owors ifbose 

bTfre™ froqnently acknowledged, wltli gratitude, the beneto 

F ‘>‘“y “-tlribute solely to 

u b taHa *'“® improvident, experience has show. 

rinnlriJ Previous to the cstablisbmont if a Loan Ifuudsl 

inc tatoest it 5®”*' “■ to''tbor progroia- 

Y™. ^ payment were delayed beyond three months, for every aotioio be wantoi- 

vai"bfp:T ““der d* 

bvAa inweased the privations of its vietlms, has been greatly aldei 

m omculation by this and other Loan Funds/ Th/soei.ty 
than can be lent with see ’t”®® Ti *^®P°®^tors, and it can alwyas command a larger capital 
afeDmolit ^.'® ^®“- Prnfcrnneo given to this Irund'sBa 

ouseqSl to es e„ hi 7 ^ 1 ® *» narrow its district, aod 



withL^Crrch°®Tt'v°lwf;®‘^^^^ this Loan Fund pl« 

seed in their ground^^d Sit mstances enabled them to put good and sXiml 

comfortable 



1 EMPLEUDIQAN. 

particularly to advert; Loan Societies, to wbicli tho_ Committee dme 

and go so far as to sav thev^n^A ^ ^ character of such Charitable Institutions, 

most minutely and with confidonrn the country. This subject has been inquired into 

Hitherto appeared to bo the fact, 

a hard summer), and more for tlilv of the small farmers, after a summer (termed 

erj, and more, for they often enjoyed one-half of the crop of the poor man; 
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sacli has nearly ceased to be the case in this neighbourhood, and -we hope by perseverance in Appemdix C. 

lending our aid, it will shortly cease altogether, our object not being the realization of profit 

from tLe poor man’ s property, but to lend them capital, and thereby free diem from the from Ee- 

usurer’s grasp. Further, the poor of this district are not as much in debt as heretofore, and 
■ffhatever is left them may be called their own, -which hitherto they only possessed at cent. *' 

per cent. _ Co. Wextobd. 

^ From many examples of positive relief conferred, this Society takes confidence, purposing 
under Divine Providence not to forget to do good. 



COUNTY WICKLOW. 



Wicklow. 



Co Wicttww. 



This Loan Fund has reached the fourth year since its formation, and, -we hope, has WickUw. 
its stand as a permanent and useful Institution. The question is not now, are ite 
principles good, and can its plan he supported ? but, how may its excellent purposes he 
more effectually attained, and its benefits more widely diffused amongst the operative popu- 
lation around us ? .... 

Having sustained its object of assisting the enterprising, and animahng the struggling 
through a year of unexampled distress, the Committee trust that their efforts ha-ye not been 
altogether unavailing in the ^reat work of the elevation of the laboring poor, -which it is the 
principal object of this and kindred Institutions to pi’omote. . -u • • 

The Committee being desirous, before drawing up their Report, to obtain accurate infor- of 

mation relative to the effects resulting from the operation of the Institution, in the various 
districts to which its operations have been extended, addressed circulars to several persons district has proyed 
who had recommended Borrowers, solimting replies to certain queries proposed to them on decidedly favontle 
the subject of the results of the Loan Fund. To these circulars the Committee have had to its beneficial ope- 
the satisfaction of receiving the most gratifying answers, all decidedly favorable to the bene- 
ficial operation of the Fund. The answers being too numerous to embrace in a Report, the 
Committee satisfy themselves with an extract from one of them. “ I know many people 
in my district, which comprises part of the parish of Rathdrum, and part of Castle M'Adam, 
that if it was not for the money they got out of the Fund they would not he in their farms 
now. 

“ I know John Kelly, of Crowe, to bo broke out of a small form about three years back, 
and had he known of the Fund, he might, in my opinion, have held his farm. He had nothing 
when he first got £3 from the Fund, bought potatoes for it at an_ auction, got to caretake 
for H. Hodgson, Esq., had two sons working in Mr. Hodgson’s mines, earnmg the weekly 
instalments. As he found himself getting able he drew more, till he got £10 at a time.-— 

On last March, ho paid £14 fine for a small farm that was in aiTear, and £3 to the man in 
possession, became a tenant to tlio landlord, got upwards of 20 barrels of lime last spring, 
mixed it with soil, has paid for it and has paid his Michaelmas rent, has a good horse and car, 
two head of black cattle, and a stack of oats. Sometime back when he bad his potatoes 
dug out, ho told mo ho bad about 100 barrels, so that a good supply of food for the 

winter, and is very comfortable in his family. He said if it was not for the money he got 
out of the Fund, he never would bo able to got more than a few barrels of potatoes at once. 

And there is Richard, Graham, tlmt came under me about thirteen years back ; be had then 
six cows and four heifers, all in low condition, and by means of getting money from the 
Fund he has put up three cows more, a good horse and car, and is much better off_ m every 
respect, and able to meet all his quarterly payments. It would take up much time m stating 
all the good the Loans have done in this neighbourhood. The above statements correct 
but I am afraid all your Loans will only give the public a long day. for if landlords^ do not 
reduce the rents, all you can do is to help them for the present. But ^ the saying is— 

‘ They will bo robbing Peter to pay Paul’ — drawing on next year’s crop to pay for this. 

The Committee have also received, from persons who have repaid their Loans, many 
interesting and 'valuable testimonials of the benefits derived to themselves through the means 
cf the money. 



Sote._E«,.c,s tthMdfim tht Hfcrt! «/««. l»o SttitlUs i« eael ««.»», ttprtv, fi.t * 

of the System is nol confined to amjpardcidaT province. , ,, , , v hnunds. 

If the Reports of all the Societies were yivon in full it would swell ths Appendix.lteyond a I 



H S 
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APPENDIX E. 

List of the Loak Fond Boabd as at present constituted, Mat 5, 1843. 



25th Oct., 1837. 
19th Sept., 1838. 
10th Feb„ 1841. 



14th Jan., 1842. 



Date of Appointmeat. 

The Right Honorable the Eaxl of Fingal, 2nd Jan., 1837. 
The Right Honorable the Lord Cloncurry, „ 

Fitzstephen French. Esq., M.P. j> 

George Alexander Hamilton, Esq., M.P. „ 

The Honorable Thomas Vesey, M.P. 

James Power*, Esq., M.P. j» 

Christopher Fitzsimon, Esq., dx. » 

Edward Joshua Cooper, Esq. ,» 

James John Bagot, £^. » 

Matthew Barrington, Esq. ,, 

Arthur Hume, Esq. »» 

Thomas Hutton, Esq. » 

Sir Thomas M'Kenny, Bart. ,» 

James O’Ferrall, Esq. „ 

John D’Alton, Esq. 

William Hodges, Esq. 

The Right Honorable T. F. Kennedy, 

The Rev. Thomas Hincks, 

John Lentaigne, Esq. 

Alderman George Roe, d.l.. (Lord Mayor), 

The Most Noble the Marquis of Downshire, 

The Right Honorable the Earl of Clancarty, 

The Right Honorable the Earl of Courtown, 

The Right Honorable the Earl of Erne, 

The Right Honorable the Earl of Clare, 

The Right Honorable the Earl of Kenmare, 

The Right Honorable the Lord Downes, 

The Viscount Boyle, 

Sir Robert A. Ferguson, Bart., M.P. 

The Honorable and Very Rev. Robert Maude, 

Dean of Clogher, 

J. W. Lenox Naper, Esq., V.L. 

W. F. Tighe, Esq. 

Robert Owen, Esq. 

The Viscount Powerscourt, 

John Barlow, Eaq. 

A. Burgh Crofton, Esq. 

John Ennis, Esq. „ 

John V. Vernon, Esq. „ 

The Very Rev. Charles Vignoles, d.d. „ 

Counsfi/ .'—Henry Hutton, Esq,, 18, Gardiner*s-plaee, 2nd Jan., 1837. 
Secretary/ A. J. Piesse, Esq., Dublin Castle, 16th Dec., 1840. 



}■: 



20tb Jan., 1842. 
11th March, 1842. 
9th Jan., 1843. 
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